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Data highlights [Consolidated]

EHXRIRE (=E E:S LRk

Operating revenues Operating income Net income
Millions Millions Millions
¥500,000 ¥40,000 ¥16,000
— ¥35,000 [ ¥14,000 77
¥400,000 |—| ] . [
¥30,000 R — ¥12,000 —
¥25,000 ____ - ¥10,000 -
¥300,000 — - -
¥20,000 —7 — ¥8,000 —
¥200,000 — | ¥15000 — — ¥6,000 —7 ] —
¥10,000 — — ¥4,000 —— —— —
¥100,000 — |
¥5,000 — — ¥2,000 — —
¥0 : ‘ ‘ \ ; ¥0 : : ‘ ‘ ‘ ¥0 : ‘ ‘ \
1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3
Fiscal Year Fiscal Year Fiscal Year
(1005 M millions of yen)
1999/3 2000/3 2001/3 2002/3 200373
B ZIVZE Operating revenues 435,361 422,828 421,653 422,835 419,919
= Z F)2% Operating income 21,748 24,676 29,444 33,212 35,826
LHAHEF|EE Net income 6,776 6,484 3,649 9,289 14,785
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Data highlights [Consolidated]

REELKREIER

Total assets & Total shareholders’ equity

FRFRE

Retained earnings

Millions Millions
¥700,000 55.0% ¥70,000
¥600,000 |——— — 50.0% ¥60,000 -
¥500,000 |—| | 45.0% e REE ¥50,000 S —
Total assets —
¥400,000 |—| 40.0% ¥40,000 — —
¥300,000 [—| 35.0% U ¥30,000 — —
L5 Totil shareholders’
¥200,000 || /(K__(zé 30.0% - ¥20000 [ -
/
o O]
¥100,000 |—| 25.0% ¥10,000 — —
—O— B EERLE
Total shareholders’
¥0 ‘ ‘ ‘ ‘ 20.0% equity / Total %0 ‘ ‘ ‘ ‘
1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3
Fiscal Year Fiscal Year

(1005 M millions of yen)
1999/3 2000/3 200173 2002/3 200373
#AE E Total assets 585,204 562,015 587,765 562,531 530,799
X &N Total shareholders’ equity 155,120 151,381 170,965 167,064 167,723
B EEARLLE Total shareholders’ equity / Total assets 26.5% 26.9% 29.1% 29.7% 31.6%
FIZEE| R £ Retained earnings 47,492 50,235 49,763 55,422 66,578
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Data highlights [Consolidated]

Fyya-o0— RERVEERFY OHKRES BHRFRE

Cash flows Cash and cash equivalents at end of year Interest—bearing debt
Millions Millions Millions
¥70,000 ¥80,000 ¥300,000
¥60,000 —o—° -
/ ¥70,000 — _
¥50,000 | o— TP ¥250,000 —| —
40,000 — Cash f!cws from ¥60,000 | I -
’ - opelra.tvlng
¥30,000 activities oo || | ¥200,000 1 |
m—ner _m
¥10,000 ?;?:ttllr;gs ¥40000 — —— +— +—— +—— ¥150,000 —| -
¥0 ‘ .
1909/3  2000/8| 20018 200208 ocosgEl | MBEmOR ¥0000 R ¥100,000 | ] -
¥-10,000 — financing
Fiscal Year activities ¥20,000 — — — —
¥-20,000 L
¥o0000 — L] E?ﬁ.ﬂ%ﬁfﬂﬁ vio000 | |1 L Y9000 —
interest, tax,
¥-40,000 — depreciation and
amortization ¥0 L L L L ] ¥0 L I 1 .
¥-50,000 1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3
Fiscal Year Fiscal Year
(1005 M millions of yen)
1999/3 2000/3 2001/3 2002/3 200373
B Z EE)CF Cash flows from operating activities ad 34,800 41,213 51,414 29,776
& EE)CF Cash flows from investing activities O 0 25,120 0O 39,032 0 32,650 O 31,985
B 7% ;B E)CF Cash flows from financing activities ad 0 19,352 O 17,599 0O 17,241 0O 19,567
{EHIBIE X F|2E Earning before interest, tax, depreciation and amortization 49,440 51,601 59,384 61,195 63,366
RERUVBEEREY OHIFRT%ES Cash and cash equivalents at end of year 69,154 59,788 44,381 46,295 24,515
HF|FEE Interest-bearing debt 268,184 259,034 245,570 231,929 219,864
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Data highlights [Consolidated]

EHEROIC & EHEEP
Return on invested capital (ROIC)
&. Economic profit (EP)

EFEROA
Return on assets (ROA)

EHEROE
Return on equity (ROE)

Millions
10.0% 7.0% 8,000 6.0%
9.0% P ] 7,000 R
6.0% —
8.0% [ ! 6000 - 5.0% EDcEnErzic profit
5.0% 5.000 = ] OEPO
7.0% — o o '
- e M
6.0% 4,000 7,4 | ] 48
: — P - | Lo —o—0 aRrolC
3,000 — — 1 40% Return on
5.0% — — r invr_ested
_ wor || - / e | o
4% 4 — M- ' /
1,000 — .
304 ] ] | o | L / -4 3.0%
0 d . ‘ ‘
o 1] I B 1080 20003 200173 200273 2003/3 | 2.5%
) on | L A 1,000
1.0% — I — — Fiscal Year 2 0%
A 2,000 :
0.0% . . . L 1 0.0%
1999/3  2000/3  2001/3  2002/3  2003/3 1999/3 2000/3 2001/3 2002/3 2003/3 A 3,000 1.9%
Fiscal Year Fiscal Year
(1005 millions of yen)
1999/3 2000/3 2001/3 2002/3 2003/3
EHEROE  Return on equity (ROE) 4.4% 4.2% 2.4% 6.0% 9.2%
EHEROA Return on assets (ROA) 4.1% 4.6% 5.5% 6.0% 6.6%
EHEROIC Return on invested capital (ROIC) 2.6% 3.1% 3.9% 4.1% 4.6%
EHEEP  Economic profit (EP) O 2,107 489 3,991 5,238 7,112
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Data highlights [Consolidated]

EFRTERAE = EXME + BMENE

Earning before Interest, tax, depreciation and amortization = Operating profit + Depreciation

BRFARE = A + #HE - BELARLE

Interest—bearing debt = Borrowings + Bonds + Long—term accounts payable from other financial institutions

SEFEROE = HEAMFIZE / HPFEHMEELR x 100
Return on equity (ROE) = Net income / Average total shareholders’ equity X 100

BEEARMGIL, BMFESFORHETMI< SO ELEEZFRLTLD,

Exclusive of unrealized gains on other securities, net of tax in total shareholders’ equity

SEFEROA = (REFR + XWFR) / P TFHREE x 100

Return on assets (ROA) = (Recurring income + Interest expense) / Average total assets X 100

WEEM L, B2 ORI TMIC RO EEHERIITL S,

Exclusive of unrealized gains on other securities in total assets

-EHEROIC = {(BEME + AR x (1 -ZHE) / YPEKRTER x 100

Return on invested capital (ROIC) = {(Recurring income + Interest expense) X (1 — Statutory tax rate)} / Invested capital at biginning of fiscal year X 100

RTEAMNLIX, AMEZFO R IC S SRELEERRLTLD,

Exclusive of unrealized gains on other securities in invested capital

SEFEEP = HIERTEAR X {ROIC - EARIZXNMI.0%)
Economic profit (EP) = Invested capital at biginning of fiscal year X {ROIC — WACC(3.0%)}

RTEAMNLIX, AMEZFO BRI IC S SR ELEERRLTLD,

Exclusive of unrealized gains on other securities in invested capital
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Financial statements [Consolidated]

EIEEEXEER Consolidated balance sheets (10075 millions of yen)
1999/3 200073 2001/3 200273 2003/3
RENEE Current assets 144,458 128,359 107,974 108,182 84,895
IHE KR UVFEE Cash and bank deposits 57,816 49,072 26,380 47,397 25,903
SHFEREUVTHEE Notes and accounts receivable trade 25,855 25,151 27,203 25,106 25,127
SHIE 7€ Short—term loans receivable 475 368 3,869 269 224
E{MELI% Short—term investments 15,582 15,309 16,618 237 986
=12 EIEE Inventories 33,866 32,310 29,386 29,058 26,807
RIEFIEEE Deferred tax assets 1,210 4,396 2,480 3,954 3,659
Z D4 Others 10,006 2,079 2,341 2,559 2,435
HEISIZ€ Allowances for doubtful accounts O 354 0O 328 O 305 0 400 0 250
EEZE Fixed assets 440,709 433,637 479,790 454,348 445,903
EWETEEE Property and equipment 388,907 380,312 387,770 382,233 388,981
EWMRUIEEY Buildings and structures 245,515 249,053 244,983 241,081 238,223
AR R UOSERME  Machinery,rolling stock and equipment 37,781 35,785 34,675 34,400 33,359
T Hh Land 73,345 74,186 86,620 86,243 88,350
BERREITE Construction in progress 24,793 12,338 12,085 11,953 20,778
Z D4t Others 7,471 8,949 9,406 8,554 8,270
EHEEEE Intangible fixed assets 1,575 2,634 3,180 3,486 4,060
BEFDMDEE Investments and other fixed assets 50,226 50,690 88,839 68,629 52,862
EHMEIZE Investments in securities 33,738 33,567 70,600 52,224 32,111
EHIE{T$€ Long—term loans receivable 170 154 144 131 172
RIEFHEEE Deferred tax assets 3,569 5,481 7,507 8,515 10,944
Z D4 Others 12,748 11,498 10,686 8,332 10,197
HEI5124%€ Allowances for doubtful accounts 0o 0O 1u 0 99 0 575 0 562
RIEEE Deferred assets 36 18 O 0 O

BESBET Total Assets 585,204 562,015 587,765 562,531 530,799
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Financial statements [Consolidated]

EIEEEXEER Consolidated balance sheets (10075 millions of yen)
1999/3 2000/3 2001/3 2002/3 2003/3
RENEIE Current liabilities 152,928 141,855 134,300 143,169 131,916
FTIFREVEHSE Notes and accounts payable,trade 22,936 20,608 20,007 21,384 20,397
1ELINEZR#{E Current portion of bonds O O 0 1,421 -
HHE{E AE Short—term loans payable 62,769 56,423 56,912 55,229 54,935
FiEAFIZ Income taxes payable 5,835 6,462 4,921 7,714 4,433
RIS % Advances received 21,721 11,608 7,510 7,709 7,955
E55|Y44 Reserve for employees’ bonuses 7,828 3,850 3,476 3,412 3,102
ZDHDF|ZE Other reserves 75 90 115 206 221
ZD1th Others 31,761 42,811 41,356 46,091 40,871
EEB{&E Long term liabilities 254,352 248,464 264,863 237,774 218,952
#11& Bonds 51,421 51,421 51,421 50,000 50,000
REIfEAE Long-term loans payable 129,992 132,945 121,802 112,797 105,301
E#I&x#LE€ Long—term accounts payable 24,195 18,360 18,385 12,586 9,725
RIEFEEME Deferred tax liabilities 0 0 8,488 0 -
BEEFAfTE1 294 Reserve for retirement benefits 29,417 27,857 45,744 42,223 33,660
fﬁéi&ﬁ@%ﬁ% %% Reserve for retirement benefits to directors and corporate auditors 1,013 758 805 845 873
ZD1h Others 18,313 17,120 18,215 19,321 19,391
$%51E ED#fEE Reserve under special act 21,115 18,769 16,423 14,077 11,730
#%E%Bﬂiﬁiﬁ?é1ﬁ£ﬁ%$ Special reserve for expansion of railway transport capacity 21,115 18,769 16,423 14,077 11,730
BEAET Total liabilities 428,397 409,090 415,586 395,021 362,599
DEEEEFES Minority shareholders’ equity in consolidated subsidiaries
DERRITHES Minority shareholders’ equity in consolidated subsidiaries 1,687 1,543 1,213 444 476
&AL Common stock 59,023 59,023 59,023 59,023 59,023
BEARE|RE Additional paid-in capital 48,605 42,125 42,019 42,019 42,019
FIZEE|HR L Retained earnings 47,492 50,235 49,763 55,422 66,578
ZFOMEMEEEFMELES Unrealized gains on other securities,net of tax O 0 20,159 10,658 4,124
B %% Treasury stock,at cost 0o 0 3 oo 0 60 O 4,022
EAREET Total shareholders’ equity 155,120 151,381 170,965 167,064 167,723

BE. VPEHEESRUEALREET Total Liabilities and shareholders’ equity 585,204 562,015 587,765 562,531
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Financial statements [Consolidated]

EHEEEETEZE Consolidated statements of income (10055 millions of yen)
1999/3 2000/3 2001/3 2002/3 2003/3
HEERDER Operating income and expenses

E#UNEE Operating revenues 435,361 422,828 421,653 422,835 419,919
EHE¥E Operating costs and expenses 413,613 398,152 392,208 389,622 384,093
EHEEELHRUE LR Operating costs 367,350 355,123 346,324 344,173 338,644
REERV—HEEIEE Sellinggeneral and administrative expenses 46,262 43,028 45,884 45,449 45,449
EEFI Operating income 21,748 24,676 29,444 33,212 35,826

EHEHNIBRDER Non operating income and expenses
EESUREE Non operating income 7,268 4,727 4,370 2,889 2,294
SIMFAIERUELYE Interest and dividend income 3,325 887 867 571 539
BaRICEBIZREFZE Equity in earnings of affiliates and unconsolidated subsidiaries 87 93 98 57 61
Z®Dih Others 3,855 3,746 3,405 2,260 1,693
EESEA Non operating expenses 13,891 11,011 10,121 9,647 8,505
FHFIE Interest expense 8,754 7,855 7,382 6,714 6,132
FM1th Others 5,136 3,155 2,739 2,933 2,373
FEFEE Recurring income 15,125 18,392 23,693 26,454 29,615
4% BIF|ZE Extraordinary profit 2,346 2,346 6,306 2,346 3,909
[E E & FE5eH128 Gains on sales of property and equipment O O O O 247
TEEBEL S AZE Subsidy received from tokyo metropolitan government and other O O 3,895 O 1,237
REHMEEZEENEE Gains on sales of investments in securities 0 0 65 0 35
BT ERHEEEINAZE Reversal of special reserve for expansion of railway transport capacity 2,346 2,346 2,346 2,346 2,346
ZDfth Others O 0 0 ] 42
4 RI48% Extraordinary loss 4,120 9,920 24,214 12,198 6,977
BR5E T #hEMfi18 Loss on revaluation of real estate inventories for sale 0 831 O 514 -
[EE & 5T A48 Loss on sales of property and equipment 676 O O O 116
[E 7E & EFREN4E Loss on disposal of property and equipment O 725 1,341 1,309 1,200
B & EELf#8 Loss on revaluation of property and equipment O O O 6,574 -
[E 7E & X #5418 Advance depreciation of fixed assets O O 3,895 O 1,463
R EHMITZTcH048 Loss on sales of investments in securities 2,755 0 0 O 425
R EHMEEZFETHIE Loss on revaluation of investments in securities 0 O 853 1,291 1,876
BTt EET R ER(EH15E Amortization of transition amount related to retirement benefits O 0O 17,067 ] -
IR BE LB EE175E B Cumulative effect of change in accounting for retirement benefits O 4,691 O 0 -
44 51BE 2 Special retirement payments 689 3,671 1,056 2,507 1,847
ZDfth Others O 0 0 ] 47
FREEREITLEAMFIZE Net Income before income taxes and minority interest in income (loss) of consolidated subsidiaries 13,351 10,818 5,785 16,602 26,546
FEANT ERFTRUZEESB Income taxes (Current) 8,384 9,573 8,775 11,316 8,955
EAFIETEEEE Income taxes (Deferred) 0 1,73 0O 5,097 0O 6,274 O 4,037 2,770
DEIEEIEA Minority interest in income (loss) of consolidated subsidiaries 75 142 363 0 34 O 35
ZERfFIZE Net income 6,776 6,484 3,649 9,289 14,785
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Financial statements [Consolidated]

EHEFX vyl a-JO0—5EZE Consolidated statements of cash flows (100757 milions of yen)
1999/3 2000/3 2001/3 2002/3 2003/3
fﬁ',f%éﬁ]%ﬁﬁ%,ﬁﬂﬁﬁ*uﬁ Net income before income taxes and minority interest in income (loss) of consolidated subsidiaries 0 10 5 818 5 5 785 16 5 602 26,546
BE{EHIE Depreciation 0 26,925 29,940 27,982 27,540
SEIERENTE(ERIZE Amortization of consolidation adjusting account 0 0 0 174 57
SBESHAGT B B2 D18 EE (Decrease) Increase in reserve for retirement benefits 0 0 1,559 13,194 0 3,521 0 8,626
HTEATHENEEEEREDIEHEE (Decrease) Increase in special reserve for expansion of railway transport capacity 0 0 2,346 0 2,346 0 2,346 O 2,346
FEIR R ESBEEIEER Cumulative effect of change in accounting for retirement benefits 0 4,691 0 0 -
Bl & ESEfHIE Loss on revaluation of property and equipment 0 0 0 6,574 -
BR5e T EEM48 Loss on revaluation of real estate inventories for sale ad 831 217 514 411
R EHMEEZEMEIE Loss on revaluation of investments in securities O O 853 1,291 1,876
BEEEEKENIE Loss on disposal of property and equipment 0 725 1,234 1,372 1,564
BEEEEEMER Advance depreciation of fixed assets a 713 4,746 470 1,463
ZHRAERVUZEE LS Interest and dividend income ad 0 887 0 867 0 571 0 539
FILF|E Interest expense 0 7,855 7,382 6,714 6,132
ITHEEIBEZARERUHBZE Subsidy received from tokyo metropolitan government and other 0 0 549 0 4,462 0 452 0 1,237
EHEEMEDIEFEE (Decrease) Increase in notes and accounts receivables 0 703 0 2,034 2,273 O 34
-1 EIEEDIEHEE (Decrease) Increase in inventories d 723 2,443 115 0O 110
EEEFHFDIERZE (Decrease) Increase in notes and accounts payable a 4,712 1,441 3,605 0O 5,853
ZDfth Other,net 0 0 2,582 0 184 5,334 786
IMNEt Subtotal a 50,777 57,345 66,135 47,629
FIBRRUB ML DZEEE Interest and dividends received ad 890 903 579 556
FIEDKZILEE Interest paid a 0 7,920 0 6,719 0 6,735 0 6,170
SEAFZEDZILZE Income taxes paid 0 00 8,946 0 10,316 0 8,565 0O 12,239
BEEE(ZLDFvya-TO— Cash flows from operating activities O
BERETEEEDREFICLSIHE Payments for purchase of property and equipment 0 0 26,120 0 39,965 0 34,547 0O 35,490
IEAPLRUVHBIEDZ AN Subsidy received from tokyo metropolitan government and other a 1,735 2,001 577 1,473
BRERMIFDORGFICEAZE Payments for purchase of securities ad 0o 172 0 133 0 1,169 0 4,001
BREFMEIEHTINRUEZRIZLSINA Proceeds from sales and redemption of securities O 97 241 176 9,611
ZMfth Other,net dJ 0 659 0 1,175 2,312 0 3,579
REEEI_KDF vy a-TO— Cash flows from investing activities 0 [0 25,120
SSHIE A2 DOFIE A EXE Decrease in short—term loans payable 0 0 4,044 0 334 o 717 O 537
RHEIEANIZEBULA Increase in long—term loans payable 0 14,235 3,600 4,200 6,640
RHEALDRFIZEDIH Repayment of long—term loans payable 0 0 13,581 0 13,920 0O 14,171 0O 13,892
HEBEDERIZEDZH Payment for redemption of bonds 0 0 0 0 0 1,421
RYIRILEDIRFIZKDFIH Repayment of long-term accounts payable 0 0 5,834 0 2,815 0 2,958 0 2,861
BHEe#%XDE AEHIZESKH Purchase of treasury stock to offset additional paid—in capital 0 0 6,479 0 592 O O
BoMRADEFIZESZH Purchase of treasury stock ad d a a 0 3,961
BLL e MDZ$hEE Cash dividends paid O O 3,643 O 3,539 O 3,535 O 3,534
ZMfth Other,net dJ 0o 2 2 0 59 O
BT EENZ LD ¥y a-TA— Cash flows from financing activities 0
RERVIRERIEYIIZHHBEELE Exchange gain on cash and cash equivalents 0 6 11 14 o 2
RERVIRERIEYDEFHEZE Net Increase in cash and cash equivalents 0 0 9,665 0 15,407 1,536 0 21,780
RERVIRLRIZEYDOEIET.RSE Cash and cash equivalents at beginning of year 0 69,154 59,788 44,381 46,295
HREFEICHESISRERVIRERZEYOEMEE Cash and cash equivalents increase due to consolidation of subsidiaries 0 300 0 377

RERVIREREYDOHIRIESE Cash and cash equivalents at end of year 46,295 24,515
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Segment information

B ZUNIE Operating revenues

Millions
¥220,000
¥200,000 —
¥180,000 [] m [ m [
¥160,000
WPELTE S
¥140,000 ?ransportation
¥120,000 7 . ] M ] ]
EFtES
¥100,000 | I\J/I':archandise sales
¥80,000 |
EAEEE
¥60,000 Real estate
¥40,000 | —
Leisure
¥0 L L L
1999/3 2000/3 2001/3 2002/3 2003/3 2003/3 OZhih
EEW EET& Others
Fiscal Year
(1005 M millions of yen)
2003/3 2003/3
BV ~L VB VIS
1999/3 2000/3 2001/3 2002/3 2RI *1 FTEEEL *2
EHIZE Transportation 124,649 123,998 124,631 125,613 125,292 125,297
TR ZE Merchandise sales 197,030 184,480 181,032 184,797 181,020 185,011
TEIE %X Real estate 27,542 28,769 30,730 32,762 33,652 17,051
Loxv—-H—ERE Leisure 87,280 85,630 87,150 84,521 84,480 84,457
ZDHth Others 42,764 38,351 37,201 39,388 40,966 40,966
At Total 479,266 461,230 460,746 467,084 465,412 452,785
;8% Elimination ( 43,904 ) ( 38,401 ) ( 39,093) ( 44248 ) ( 45,492 ) ( 32,865 )
@#E#E Consolidated 435,361 422,828 421,653 422,835 419,919 419,919
*1 Figures on former segements *2 Figures on new arranged segements

10
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Segment information

EZEIVIKR DM Operating revenues transaction (1005 A millions of yen)
2003/3 2003/3
BV, BV,
1999/3 2000/3 2001/3 2002/3 EEH 1 EHEK *2

$#5EEZ Railways - - 75,643 77,480 78,116 78,116

INAE# Bus services — — 25,845 25,799 25,693 25,693

R, —3% Taxi services — — 17,083 16,263 15,418 15,418

Z D1 Others - - 2,866 2,892 2,828 2,828

45 A REEE| Intersegment - - 3,191 3,177 3,235 3,240

Bt Total - - 124,631 125,613 125,292 125,297
*1 Figures on former segements *2 Figures on new arranged segements

HEEHIEANB DX RIEIEFZE Variation ratio against previous year of passengers transported(railways)

5.0%
— _ mAast
4.0% &%
b Total
3.0%
2.0% oEH

Commuter—pass

1.0% —[» —[» passengers
0.0% m— ‘ = E 5
1@99 3 2000/3 2001/3 zboz 3 2004/3 Non-commuter pass

passengers

-1.0% ] I
Fiscal Year
-2.0%
(9%, percent)
1999/3 2000/3 2001/3 2002/3 2003/3
E 8l Commuter—pass passengers A 0.7 A13 A 11 A 0.8 A 09
E #i4+ Non—commuter pass passengers 43 2.6 2.7 41 1.3

& &t Total 1.1 0.2 0.4 1.2 0.0
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Segment information
EEIVIEDOBA#H Operating revenues transaction (1005 A millions of yen)
2003/3 2003/3

ARV ARV

1999/3 2000/3 2001/3 2002/3 ZEE I *1 EH & *2

BEJE% Department stores — — 115,925 117,783 113,643 113,643
A7 2% Retail stores — - 35,991 36,943 37,481 37,481
Z D Others — — 26,680 27,310 27,701 31,555
4 A RREELE| Intersegment — - 2,434 2,760 2,194 2,331
A&t Total — — 181,032 184,797 181,020 185,011
TEEEEZX Land and building leasing — - 14,381 15,615 16,369 12,419
TEHEIRSTEE Development for selling by lo — - 1,602 2,143 1,904 1,904
Z D 1th Others — - 834 886 990 990
4 AU MEERE] Intersegment - - 13,911 14,117 14,387 1,736
A&t Total — — 30,730 32,762 33,652 17,051
HRITZ Travel services — — 37,180 34,479 33,907 33,907
RTILZE Hotels — - 35,605 34,511 34,516 34,516
ILE R E Advertising services — — 5,088 5514 5,791 5,791
Z D 1th Others — - 5,101 5,573 5,960 6,056
45 A REEE]| Intersegment - - 4173 4,443 4305 4,186
A&t Total — — 87,150 84,521 84,480 84,457

E L& EE % Building maintenace - - 6,029 6,884 6,904 6,904
HE % Railway car maintenance — - 5,396 4,585 4,690 4,690
B+ K# Construction — — 10,363 8,161 7,902 7,902
Z D 1th Others - - 30 8 99 99
45 A REEE]| Intersegment - - 15,381 19,749 21,370 21,370
A&t Total — — 37,201 39,388 40,966 40,966

*1 Figures on former segements *2 Figures on new arranged segements



KEIO ELECTRIC RAILWAY CO.LTD.

FACT BOOK 2003

5 AU MER
Segment information

= ZFZE Operating income

Millions
¥25,000
¥20,000 — S
¥15,000
mEE
Transportation
¥10,000 | — EFRREES
Mrechandise sales
¥5.000 || DZ:EJJE%
Real estate
— OLoy— Y —EX%E
¥0 Leisure
1999/3 2000/3 2001/3 2002/3 2003/3 2003/3
Fiscal Year Z R LEk OZNfh
Others
(1005 M millions of yen)
2003/3 2003/3
BV "E5 RV "E,
1999/3 2000/3 2001/3 2002/3 AT *1 LTHEE *2
EBEIZE Transportation 13,477 14,955 16,433 18,529 19,668 19,759
IR ZE Merchandise sales 395 786 1,801 2,013 2,755 5,697
T ENEX Real estate 5,120 5,789 7,243 9,618 10,235 5,722
Lov—-H—ERXE Leisure 408 902 1,700 1,450 1,961 3,504
ZF®Mith Others 1,588 1,399 1,714 1,941 1,510 1,510
A&t Total 20,990 23,833 28,893 33,552 36,130 36,194
;82 Elimination ( AT758) ( A842)  ( A550)  ( 339) 304) ( 367 )
E##E Consolidated 21,748 24,676 29,444 33,212 35,826 35,826

*1 Figures on former segements

*2 Figures on new arranged segements
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KEIO ELECTRIC RAILWAY CO.LTD.
FACT BOOK 2003

5 AU MER
Segment information

BE{EHIE Depreciation

FBMEIE L% IR E Depreciation & Capital expenditures

Millions Millions
¥35,000 ¥45,000
430,000 ¥40,000 ——
— - — — = ¥35,000 = =
¥25.000 — I 7 [ ¥30,000 = I - ﬁo%t?“*—’
o‘o/ o ers
¥20000 1 L — — [ | Dgﬂ'ﬁ ¥25.000 — = LSy — Y —ERE
¥15,000 — | F loLoe—t—Ezz ¥20,000 |y S Leisure
¥10,000 || - Leisure ¥15.000 === — — — | ’—‘g:jjlj,egsfte
¥5.000 | | D:;f?,iie ¥:«::zzz - l:lﬁeiih%ndise sales
¥0 ‘ ‘  |® ﬁeﬁindise sales ¥0 ! e .
1999/3 2000/3 2001/3 2002/3  2003/3 2003/3 1999/3  2000/3  2001/3  2002/3 2003/3  2003/3 Transportation
Fiscal Year EEAI EER mECLUES Fiscal Year EER EEE —Oo— iFffifEEN &
Transportation Depreciation
(1005 M millions of yen)
2003/3 2003/3
FE{EXIZ Depreciation tVﬂ'{t_Eﬁ t7.)"J,|‘|Zﬁ
1999/3 2000/3 2001/3 2002/3 ZEEE A *1 THEK *2
BN ZE Transportation 16,252 15,650 18,206 17,033 16,550 16,608
FREBZE Merchandise sales 1,350 1,427 1,396 1,383 1,404 3,440
T EEZX Real estate 8,577 8,642 9,142 8,599 8,413 3,265
Loy— - —ERX%E Leisure 1,402 1,078 1,048 790 808 3,857
F®D{th Others 207 213 211 236 423 423
&35t Total 27,792 27,011 30,005 28,043 27,600 27,595
;82 Elimination ( 99) ( 86) ( 64) ( 60) ( 60) ( 55 )
sE#E Consolidated 27,692 26,925 29,940 27,982 27,540 27,540
2003/3 2003/3
YIRS YIRS
L {ERE Capital expenditures 1999/3 2000/3 2001/3 2002/3 ZEEAT *1 EHE *2
EENZE Transportation 11,560 13,365 15,150 14,456 14,700 14,872
R E Merchandise sales 1,004 1,323 1,583 1,702 1,869 5,858
FHEZE Real estate 7,980 8,738 24,218 13,996 16,501 8,521
Loy—-H—EXZE Leisure 1,707 776 1,049 1,040 809 4,629
F M Others 235 239 187 332 7817 7817
535t Total 22,488 24,444 42,189 31,529 34,669 34,669
;B2 Elimination ( 424 ) ( 54 ) ( 38) ( 193 ) ( 56 ) ( 56 )
sE#E Consolidated 22,063 24,389 42,150 31,335 34,612 34,612

*1 Figures on former segements

*2 Figures on new arranged segements



KEIO ELECTRIC RAILWAY CO.LTD.
FACT BOOK 2003

5 AV MER
Segment information
#AEE Total assets EEBH Number of employee

millions
¥600,000

8,000 A

7,000\

¥500,000 ——F

6,000 A

¥400,000 |— —
5,000 A

mIEE%E Transportation

¥300,000 — — — — Oth
[mEnli] ers 4,000 DB % Merchandise sales

3,000\

¥200,000 — —

OLov— 3 —ERE Lei
¥ Leisure EREEZX Real estate

¥100,000 — — BAEIEZ%E Real estate

2,000A
- T T T
Y0 ‘ ‘ ‘ ‘ ‘ ‘ — !
erchandise sales
1999/3 2000/3 2001/3 2002/3 2003/3 2003/3 mifiER Merchandise sale [N . . . ‘

EHEAT EE#H 1999/3 2000/3 2001/3 2002/3 2003/3

OLYy—H$—ER% Leisure

OZ0O1th Others

MIEHZE Transportation m£#t Corporate

Fiscal Year Fiscal Year

(1005 M millions of yen)

2003/3 2003/3
) AR S ) AR S
#3 & FE Total assets 1999/3 2000/3 2001/3 2002/3 ZEEE AT *1 THEK *2
B % Transportation 267,276 254,429 249,376 249,297 245,664 246,353
i@ ZE Merchandise sales 48,935 45,905 46,859 52,921 49,724 77,340
T ENEZ*X Real estate 158,806 158,691 166,707 164,865 173,254 93,663
Lov—H—ERXE Leisure 29,259 28,197 30,850 31,667 32,257 83,706
ZF®D{h Others 26,902 23,351 33,109 40,301 54,978 54,978
EEt Total 531,179 510,575 526,903 539,054 555,879 556,041
JHEXIE 2%t Elimination or corporate 54,024 51,439 60,861 23,476 A 25,080 A 25,242
E#E Consolidated 585,204 562,015 587,765 562,531 530,799 530,799
(N persons)
EZE B 2 Number of employee 1999/3 2000/3 2001/3 2002/3 2003/3
EENZE Transportation — 7,323 7,271 7,164 6,862
REBE Merchandise sales — 2,433 2,293 2,209 2,155
T ENEZX Real estate — 272 257 252 201
Lov—H—ERXE Leisure — 2,336 2,201 2,126 2,029
ZF®D{th Others — 1,262 1,207 1,328 1,444
4%t Corporate — 360 323 264 219
E#E Consolidated — 13,986 13,552 13,343 12,910

*1 Figures on former segements

*2 Figures on new arranged segements

15



