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Data highlights [Consolidated]

= JVE-S (=E K-S SRR RIS

Operating revenues Operating income Net income
Millions Millions Millions
¥500,000 ¥40,000 ¥16,000
- ¥35,000 .l 1 wie000 [ ] -
¥400,000 |— | [ - ]
¥30,000 S | ¥12,000 |
¥25000 —— - ¥10,000 -
¥300,000 — - -
¥20,000 |—] - ¥8,000 —
¥200,000 |— [ ¥15000 — e ¥6.000 || I
¥10,000 |— — ¥4,000 — —— |
¥100,000 |— |
¥5,000 — — ¥2,000 — —
¥0 : : : : ‘ ¥0 : : : : . ¥0 : : : :
2000/3 2001/3 2002/3 2003/3 2004/3 2000/3 2001/3 2002/3 2003/3 2004/3 2000/3 2001/3 2002/3 2003/3 2004/3
Fiscal Year Fiscal Year Fiscal Year
(1005 M millions of yen)
2000/3 200173 200273 200373 2004/3
= Z 4% Operating revenues 422,828 421,653 422,835 419,919 427,722
= Z F|2F Operating income 24,676 29,444 33,212 35,826 36,223
L #A4F) 28 Net income 6,484 3,649 9,289 14,785 15,316




KEIO ELECTRIC RAILWAY CO.LTD.
FACT BOOK 2004

T—3 - NAFA EH)

Data highlights [Consolidated]

MREELHKRIER FRERE

Total assets & Total shareholders’ equity Retained earnings
Millions Millions
¥600,000 — 50.0% ¥80,000
7 ¥70,000 —
¥500,000 — 45.0% S
¥60,000 —
¥400,000 — 40.0% Total assets
¥50,000 — — I
¥300,000 35.0% ¥40,000 — —

/0/ K EER 430000 | L

¥200,000 |— /()f—‘__c)ré 30.0% 'er::j;tlshareholders’
(7/ T ] ¥20,000 —] -
¥100,000 || 25.0%
—o— HEAKLE ¥10000 ™ —
Total shareholders’
¥0 ‘ ‘ ‘ ‘ 20.0% equity / Total ¥0 ‘ ‘ ‘ ‘
2000/3 2001/3 2002/3 2003/3 2004/3 assets 20003 2001/3  2002/3  2003/3  2004/3
Fiscal Year Fiscal Year
(1005 M millions of yen)
2000/3 2001/3 2002/3 2003/3 2004/3
#AE E Total assets 562,015 587,765 562,531 530,799 558,708
X E K Total shareholders’ equity 151,381 170,965 167,064 167,723 189,749
T E AL Total shareholders’ equity / Total assets 26.9% 29.1% 29.7% 31.6% 34.0%
FIZEE|R £ Retained earnings 50,235 49,763 55,422 66,578 77,688
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Data highlights [Consolidated]

Fyyia-T0— HE&RUVREREY ORES AHFAEE

Cash flows Cash and cash equivalents at end of year Interest—bearing debt
Millions Millions Millions
¥70,000 ¥70,000 ¥300,000
¥60,000 B —
/ ¥60,000 _
¥50,000 1 ¥250,000 — ——
I EEEECF -
¥40,000 — Cash f!ows from -
operating ¥50,000 —] -
¥30,000 activities - — ¥200,000 |— |
¥20,000 ‘:'faiﬁifzom ¥40000 —  —— ||
¥10,000 i""t‘?s,“ti."g ¥150,000 || |
actvities ¥30'000 || ] ]
¥0 L L L L | .
L E E E K j» ‘:'Z ﬁﬁ?ffmm 100000 | o
’ financing ¥20,000 — +— (—
activities
¥-20,000 — [ Ll
¥-30000 | —— || o HAMATE XA 10,000 L — 1| ¥50,000 — |
! = = Earning before
interest, tax,
¥-40,000 — o depreciation and
amortization ¥0 L L . . , ¥0
¥-50,000 2000/3 2001/3 2002/3 2003/3 2004/3 2000/3 2001/3 2002/3 2003/3 2004/3
Fiscal Year Fiscal Year Fiscal Year
(1005 M millions of yen)
2000/3 2001/3 200273 200373 2004/3
& %X EENCF Cash flows from operating activities 34,800 41,213 51,414 29,776 60,090
% & ;EEICF Cash flows from investing activities 0 25,120 0 39,032 0 32,650 0 31,985 O 39,394
B 7% ;EEICF Cash flows from financing activities 0 19,352 0 17,599 0 17,241 O 19,567 O 19,285
{EHHTE EF|4R Earning before interest, tax, depreciation and amortization 51,601 59,384 61,195 63,366 63,800
RERUVEERZEY OEARIEZS Cash and cash equivalents at end of year 59,788 44,381 46,295 24,515 25,928
HF|FE1IE Interest—bearing debt 259,034 245,570 231,929 219,864 209,614
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Data highlights [Consolidated]

EFEROIC & EHEEP
Return on invested capital (ROIC)
& Economic profit (EP)

EFEROA
Return on assets (ROA)

EH#EROE
Return on equity (ROE)

Millions
10.0% 8.0% 9,000 6.0%
9.0% ] 70% — 8,000 | 55%
8.0% — — ] 7,000 77» — 5.0% l:IEDcEnErZic profit
6.0% - 0 EPO
7.0% — — - /
6,000 - ] sy
5.0% —
6.0% — —
e 5,000 I I L1 40% —O— [ JROIC
Return on
5.0% — — — 40% — — // invested
4000 - —— | 35% capital
- / ORoICO
4.0% || ]
30% | -
3000 — 1+ L Bt B g0y
30% ]
2.0% — 2,000 et 1 1 ] 25%
20% A R
1.0% — - 1,000 20
1.0% ]
0.0% : : : : w 0.0% 0 . 1.5%
200003 2001/3  2002/3  2003/3  2004/3 20003 2001/3  2002/3  2003/3  2004/3 2000/3  2001/3  2002/3  2003/3  2004/3
Fiscal Year Fiscal Year Fiscal Year
(1005 M millions of yen)
2000/3 2001/3 2002/3 2003/3 200473
EHEROE  Return on equity (ROE) 4.2% 2.4% 6.0% 9.2% 9.2%
EHEROA  Return on assets (ROA) 4.6% 5.5% 6.0% 6.6% 6.9%
sE#EROIC Return on invested capital (ROIC) 3.1% 3.9% 4.1% 4._6% 4.9%
SEHEE Economic profit (EP) 489 3,991 5,238 7,112 8,108
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Data highlights [Consolidated]

EHNRTEREMNE = EEAE + BMHENE

Earning before Interest, tax, depreciation and amortization = Operating profit + Depreciation

BRFER = BAE « #4FE + KE-ERRERLE

Interest—bearing debt = Borrowings + Bonds + Long—term accounts payable from other financial institutions

-EfEROE = HEfFIAE / HAPEHHEEKR x 100
Return on equity (ROE) = Net income / Average total shareholders’ equity X 100

BEBAMNLIX, FIMEES ORISR DEZEEEIRNOTID,

Exclusive of unrealized gains on other securities, net of tax in total shareholders’ equity

EHEROA = (REMR + XWFR) / P THREE x 100

Return on assets (ROA) = (Recurring income + Interest expense) / Average total assets X 100

WEEMLIX, AL ORISR DEEEEIRNOTIND,

Exclusive of unrealized gains on other securities in total assets

EFEROIC = {(BEAE + AR x (1-FHIP)} / PEKRTEKR x 100

Return on invested capital (ROIC) = {(Recurring income + Interest expense) X (1 — Statutory tax rate)} / Invested capital at beginning of fiscal year X 100

RTEARMGIE, BMEESHF QR ETEIC R D EEERTL S,

Exclusive of unrealized gains on other securities in invested capital

SEEEP = HIERTEALR x {ROIC - BEARIRN3.0%)
Economic profit (EP) = Invested capital at beginning of fiscal year X {ROIC — WACC(3.0%)}

RTEARMGIE, BMEESHF QR ETEIC R SZEEERLTLS,

Exclusive of unrealized gains on other securities in invested capital
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Financial statements [Consolidated]

EEEEXEER Consolidated balance sheets (10075 F millions of yen)

2000/3 2001/3 2002/3 2003/3 2004/3

SRENEZE Current assets 128,359 107,974 108,182 84,895 89,092
IRE& K UFEL Cash and bank deposits 49,072 26,380 47,397 25,903 24,312
SHWFEEEUVTTHL Notes and accounts receivable trade 25,151 27,203 25,106 25,127 25,817
SSHEAE {2 Short—term loans receivable 368 3,869 269 224 3,371
HIfZE%H Short-term investments 15,309 16,618 237 986 20

= ENEE Inventories 32,310 29,386 29,058 26,807 29,151
IRIEMEEHE Deferred tax assets 4,39 2,480 3,954 3,659 4,158
Z®Dfth Others 2,079 2,341 2,559 2,435 2,535
EE5124%€ Allowances for doubtful accounts 0 328 0 305 0 400 0 250 O 274
EEEE Fixed assets 433,637 479,790 454,348 445,903 469,615
EMETEEE Property and equipment 380,312 387,770 382,233 388,981 387,271
B R UEEY Buildings and structures 249,053 244,983 241,081 238,223 234,197
MR E RGBSR Machinery,rolling stock and equipment 35,785 34,675 34,400 33,359 32,640
Ti#h Land 74,186 86,620 86,243 88,350 96,847
BB Construction in progress 12,338 12,085 11,953 20,778 15,248

Z D Others 8,949 9,406 8,554 8,270 8,336
EWETEE Intangible fixed assets 2,634 3,180 3,486 4,060 3,777
BEZDOMDEE Investments and other fixed assets 50,690 88,839 68,629 52,862 78,567
HEAMIESH Investments in securities 33,567 70,600 52,224 32,111 58,943
REIE{H€ Long-term loans receivable 154 144 131 172 398
IRIEMEEE Deferred tax assets 5,481 7,507 8,515 10,944 7,940

Z Dt Others 11,498 10,686 8,332 10,197 11,709
EE5124<€ Allowances for doubtful accounts 0 11 0O 99 0 575 0 562 0 425
#RIEEE Deferred assets 18 O O O ]

HEGET Total Assets 562,015 587,765 562,531 530,799 558,708
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Financial statements [Consolidated]

EiEEE SR Consolidated balance sheets (10075 [ millions of yen)
2000/3 2001/3 2002/3 2003/3 200473

BEDER Liabilities
FRENEME  Current liabilities 141,855 134,300 143,169 131,916 142,046
FZIFH RV ERE Notes and accounts payable,trade 20,608 20,007 21,384 20,397 21,781
1ELIREZ{E Current portion of bonds O O 1,421 - -
EHAfEAE Short-term loans payable 56,423 56,912 55,229 54,935 52,236
FiEAFIZE Income taxes payable 6,462 4,921 7,714 4,433 10,958
RiI%% Advances received 11,608 7,510 7,709 7,955 8,756
E 55|24 Reserve for employees’ bonuses 3,850 3,476 3,412 3,102 3,031
ZDHDFIZE Other reserves 90 115 206 221 471
Z D1t Others 42,811 41,356 46,091 40,871 44,811
EFEBE Long term liabilities 248,464 264,863 237,774 218,952 217,528
#11& Bonds 51,421 51,421 50,000 50,000 50,000
RHIfEAE Long-term loans payable 132,945 121,802 112,797 105,301 99,571
RH#IFKILE Long-term accounts payable 18,360 18,385 12,586 9,725 7,898
REFMESAME Deferred tax liabilities 0 8,488 O - 5,322
BEH{TE1242 Reserve for retirement benefits 27,857 45,744 42,223 33,660 31,436
fﬁéﬂﬂ%ﬁi%"ﬁ%l %ﬁ Reserve for retirement benefits to directors and corporate auditors 758 805 845 873 675
Z Dt Others 17,120 18,215 19,321 19,391 22,622
% 503% EDEEE Reserve under special act 18,769 16,423 14,077 11,730 9,384
4?]’%%"?"?%%%1%1%1%% Special reserve for expansion of railway transport capacity 18,769 16,423 14,077 11,730 9,384
BEEE Total liabilities 409,090 415,586 395,021 362,599 368,959
DEREEFRS Minority shareholders’ equity in consolidated subsidiaries 1,543 1,213 444 476 -
&ARE Common stock 59,023 59,023 59,023 59,023 59,023
BEARE|RE Additional paid-in capital 42,125 42,019 42,019 42,019 42,017
FEEE|RE Retained earnings 50,235 49,763 55,422 66,578 77,688
FOMEMEEZTMAEEES Unrealized gains on other securities,net of tax ] 20,159 10,658 4,124 19,959
B #I= Treasury stock,at cost 0o 3 oo 0 60 0 4,022 O 8,938
BEAAET Total shareholders’ equity 151,381 170,965 167,064 167,723 189,749

BE. VEHEEESRUVEALRESET Total Liabilities and shareholders’ equity 562,015 587,765 562,531 530,799



KEIO ELECTRIC RAILWAY CO.LTD.
FACT BOOK 2004

MBHERGER)

Financial statements [Consolidated]

EHEIERETEZE Consolidated statements of income (10075 millions of yen)
2000/3 2001/3 2002/3 2003/3 2004/3
BB/ DER Operating income and expenses
EEIUVAE Operating revenues 422,828 421,653 422,835 419,919 427,722
EEZE Operating costs and expenses 398,152 392,208 389,622 384,093 391,498
BEREEEFERUFT LR Operating costs 355,123 346,324 344,173 338,644 343,009
REERUV—REEE Sellinggeneral and administrative expenses 43,028 45,884 45,449 45,449 48,489
EZEFIEE Operating income 24,676 29,444 33,212 35,826 36,223
EEMNIERDER Non operating income and expenses
EHEH UL Non operating income 4,727 4,370 2,889 2,294 2,450
SZWMASRUELE Interest and dividend income 887 867 571 539 433
Bok(CEBIZREF IR Equity in earnings of affiliates and unconsolidated subsidiaries 93 98 57 61 75
Z®Dfth Others 3,746 3,405 2,260 1,693 1,942
EESHER Non operating expenses 11,011 10,121 9,647 8,505 7,550
FIFIE Interest expense 7,855 7,382 6,714 6,132 5,423
Z D1t Others 3,155 2,739 2,933 2,373 2,127
FEFZE Recurring income 18,392 23,693 26,454 29,615 31,123
$BIFIZE Extraordinary profit 2,346 6,306 2,346 3,909 4,718
[E 7 & E5e 12 Gains on sales of property and equipment O O O 247 203
IEEPLEZAZ Subsidy received from Tokyo Metropolitan Government and other O 3,895 O 1,237 785
R EHMEIEFEHIZE Gains on sales of investments in securities O 65 O O 1,293
BEATEKEEHEHFEINAIZE Reversal of special reserve for expansion of railway transport capacity 2,346 2,346 2,346 2,346 2,346
ZMfth Others O O O 78 90
$RI38K Extraordinary loss 9,920 24,214 12,198 6,977 8,729
8384k Loss on Impairment O ] O m] 4,957
BR5E + #hETMi18 Loss on revaluation of real estate inventories for sale 831 O 514 O O
[EE & FERR A48 Loss on disposal of property and equipment 725 1,341 1,309 1,200 2,328
EE & E 118 Loss on revaluation of property and equipment O O 6,574 O O
[E 7€ & FE X 4§18 Advance depreciation of fixed assets O 3,895 O 1,463 842
IR EFIMEEZR554148 Loss on sales of investments in securities 0 O 0 425 O
REFMEIEZREEME Loss on revaluation of investments in securities O 853 1,291 1,876 368
SEEAMT St R T B EE(EHIEE Amortization of transition amount related to retirement benefits O 17,067 O O O
BRI E LB EENTEE A Cumulative effect of change in accounting for retirement benefits 4,691 0 O O O
HARE® Special retirement payments 3,671 1,056 2,507 1,847 |
Z D1 Others 0 0 0 163 232
LR L EAHFIZE Net Income before income taxes and minority interest in income (loss) of consolidated subsidiaries 10,818 5,785 16,602 26,546 27,112
EATL ERBRUVEBEFR Income taxes (Current) 9,573 8,775 11,316 8,955 14,820
SEANTREFEZE Income taxes (Deferred) 0 5,097 0 6,274 O 4,037 2,770 O 3,042
DEREEIBAE Minority interest in income (loss) of consolidated subsidiaries 142 363 O 34 0 35 18
LEAMERIZE Net income 6,484 3,649 9,289 14,785 15,316
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Financial statements [Consolidated]

EfEX vyl a-70—5EZE Consolidated statements of cash flows (100759 milions of yen)
2000/3 2001/3 2002/3 2003/3 2004/3
m%%%ﬁ%ﬁﬁ%%ﬂ%% Net income before income taxes and minority interest in income (loss) of consolidated subsidiaries 10 5 818 5 5 785 16 5 602 26 5 546 27,112
TBH{E#NE Depreciation 26,925 29,940 27,982 27,540 27,577
JHI8385 Loss on Impairment O O 0 0 4,957
LR EIEENEZE Amortization of consolidation adjusting account 0 O 174 57 O 224
SEESFAGT B U DIEHEE (Decrease) Increase in reserve for retirement benefits 0 1,559 13,194 0 3,521 0 8,626 O 2,224
BEATHEEEHEMREDIEFE (Decrease) Increase in special reserve for expansion of railway transport capacity [ 2,346 0 2,346 0 2,346 0 2,346 O 2,346
BEIREESBEEHIEER Cumulative effect of change in accounting for retirement benefits 4,691 O 0 0 ]
ElE & E L8 Loss on revaluation of property and equipment 0 0 6,574 0 O
B 55 T #hEF{H4E Loss on revaluation of real estate inventories for sale 831 217 514 411 609
R EHMILEEEMIE Loss on revaluation of investments in securities 0 853 1,291 1,876 368
BEE EERENIE Loss on disposal of property and equipment 725 1,234 1,372 1,564 2,545
ElIE & EE#HEIE Advance depreciation of fixed assets 713 4,746 470 1,463 842
ZWAERUVZEIEYHE Interest and dividend income 0 887 0 867 0 571 0 539 0O 433
FIFIE Interest expense 7,855 7,382 6,714 6,132 5,423
TIEEIBLEZAZERUVMHBIZ Subsidy received from Tokyo Metropolitan Government and other 0 549 0 4,462 0 452 0 1,237 O 785
R EHMEEZFTENEE Gains on sales of investments in securities O O 4 U 0 1,293
EEBIEDIEFHEZE (Decrease) Increase in notes and accounts receivables 703 0 2,034 2,273 0 34 O 568
1= EIEEDEREE (Decrease) Increase in inventories 723 2,443 115 0 110 1,336
EEEFDEEEZE (Decrease) Increase in notes and accounts payable 4,712 1,441 3,605 0 5,853 1,633
ZFDfth Other,net 0 2,582 0 184 5,334 786 8,965
IMNEt Subtotal 50,777 57,345 66,135 47,629 73,496
FIRRUE YL NDZEEE Interest and dividends received 890 903 579 556 316
FIE DX $LEE Interest paid 0 7,920 0 6,719 0 6,735 0 6,170 0O 5,434

EANFREDIILEE Income taxes paid [0 8,946 0 10,316 0 8,565 0 12,239

EEES (LD Xy a-TO— Cash flows from operating activities

EHREEEEDIFZIZ&LDIH Payments for purchase of property and equipment 26,120 0 39,965 0 34,547 0 35,490 R
IFEABRLRUHBEDZ AN Subsidy received from Tokyo Metropolitan Government and other 1,735 2,001 577 1,473 1,236
BREHMIAFEDOREFIZ&ESDIH Payments for purchase of securities 0o 172 0 133 0 1,169 0 4,001 O 403
BREHMISFTH R UERIZEBULA Proceeds from sales and redemption of securities 97 241 176 9,611 2,576
ZDfth Other,net [0 659 2,312
BEFEE-LBF vy 1-TO— Cash flows from investing activities
EHIEAE DR EE Decrease in short-term loans payable 0 334 o 717 0 537
EHEANIZEBULA Increase in long—term loans payable 14,235 3,600 4,200 6,640 7,210
EHEALDRFIZEDIH Repayment of long—term loans payable 0 13,581 0 13,920 0 14,171 0 13,892 0O 13,467
HEBEDERIZEDZH Payment for redemption of bonds 0 O O 0 1,421 0
EHXRILEDIRFIZKDIH Repayment of long—term accounts payable 0 5,834 0 2,815 0 2,958 0 2,861 O 1,827
BOKX DB AHIIZLDIZH Purchase of treasury stock to offset additional paid—in capital 0 6,479 0 592 0 0 O
B DEFIZESIH Purchase of treasury stock 0 0 0 0 3,961 O 4,939
YL N3 $LE Cash dividends paid 0 3,643 0 3,539 0 3,535 0 3,534 O 4,111
Z D Other,net 0 2 2 0 59 [l 21
BT EENZ LD F vy a-TO— Cash flows from financing activities 0 17,599 0 17,241 [0 19,567
RERVIREREWICZRDMEZESLE Exchange gain on cash and cash equivalents 6 11 14 o 2 3
RERVIREREYDIEFHEZE Net increase in cash and cash equivalents 0 9,665 O 15,407 1,536 0O 21,780 1,413
RERVIRERFEYWOEAE RS Cash and cash equivalents at beginning of year 69,154 59,788 44,381 46,295 24,515
HREEICHESIRERVIRERIEYDOEMEZE Cash and cash equivalents increase due to consolidation of subsidiaries 300 O 377 0 0

BHERUVBEERFYWOHIERIZES Cash and cash equivalents at end of year 59,788 44,381 24,515 9
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Segment information

= ZXEE Operating revenues

Millions
¥220,000
¥200,000
¥180,000 ] 7 ] [
¥160,000
BECLTES
¥140,000 Transportation
¥120,000 77 ] ] | ] .
mpREES
¥100,000 | Merchandise sales
¥80,000 — — o REE
¥60,000 || _— — Real estate
¥40.000 - B ] ALSv—H—ER%E
¥20,000 Leisure
¥0 ‘ OZ0fit
2000/3 2001/3 2002/3 2003/3%1 2004/3 Others
Fiscal Year
(1005 M millions of yen)
2000/3 2001/3 2002/3 2003/3x1 2004/3
EHIZ Transportation 123,998 124,631 125,613 125,297 126,914
FEZE Merchandise sales 184,480 181,032 184,797 185,011 191,258
T ENEZX Real estate 28,769 30,730 32,762 17,051 19,148
Loy—-H—ERE Leisure 85,630 87,150 84,521 84,457 81,586
ZF D1t Others 38,351 37,201 39,388 40,966 41,804
&5t Total 461,230 460,746 467,084 452,785 460,712
sHZ  Elimination ( 38,401 ) ( 39,093) ( 44248 ) ( 32,865 ) ( 32,989 )
s&#E#E Consolidated 422,828 421,653 422,835 419,919 427,722

*1 On the Year ended 31st March 2003, the arrangement of industry segments was changed. 10
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Segment information

EZEIVIXDOBHM Operating revenues transaction (1005 M millions of yen)

2000/3 2001/3 2002/3 2003,/3%1 2004/3
EHIZE Transportation

$% BB % Railways — 75,643 77,480 78,116 79,303
JNREEZ Bus services — 25,845 25,799 25,693 26,528
24, —% Taxi services — 17,083 16,263 15,418 14,873
Z D1th Others — 2,866 2,892 2,828 2,981
T AU REERE] Intersegment - 3,191 3,177 3,240 3,227
E&tTotal — 124,631 125,613 125,297 126,914

*1 On the Year ended 31st March 2003, the arrangement of industry segments was changed.

FEEIEANB OXRIEERFER Variation ratio against previous year of passengers transported(railways)

5.0%
D&&
4.0% 'll?otal
3.0%
, o EH
2.0% [ Commuter—pass
passengers
1.0% —
0.0% -ty
’ j j j Non—commuter pass
Lo 2000/3 2001/3 2002/3 2003/3 2004/3 passengers
Fiscal Year
-2.0%
(%, percent)
2000/3 2001/3 2002/3 2003/3 2004/3
E B Commuter—pass passengers A13 A1 A 08 A 09 0.6
E#A4+ Non—commuter pass passengers 2.6 2.7 41 1.3 2.1

A&t Total 0.2 0.4 1.2 0.0 1.2
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Segment information

EHEIVIE DM Operating revenues transaction (1005 H millions of yen)
2000/3 2001/3 2002/3 2003/3+1 2004/3

B EE % Department stores - 115,925 117,783 113,643 118,499
A7 % Retail stores — 35,991 36,943 37,481 38,190
Z D1t Others — 26,680 27,310 31,555 32,143
45 AU EIELE] Intersegment — 2,434 2,760 2,331 2,424
A5t Total - 181,032 184,797 185,011 191,258
TEEEEXR Land and building leasing — 14,381 15,615 12,419 12,618
T ENEIRTEZE Development for selling by lots — 1,602 2,143 1,904 3,723
ZD1th Others — 834 886 990 967
45 A REELE] Intersegment - 13,911 14,117 1,736 1,838
&5t Total — 30,730 32,762 17,051 19,148

Loy—-H—ER%E Leisure

HRITZ Travel services — 37,180 34,479 33,907 31,605
RTJL 3 Hotels — 35,605 34,511 34,516 33,571
ILERIEZ Advertising services — 5,088 5514 5,791 5,761
Z D1 Others — 5,101 5573 6,056 6,410
15 A MEERB]| Intersegment - 4173 4,443 4,186 4,237
A&t Total - 87,150 84,521 84,457 81,586
E L& - B2 % Building maintenance — 6,029 6,884 6,904 7,022
HiZ{EZE Railway car maintenance - 5,396 4,585 4,690 4971
EBEE -+ KZE Construction — 10,363 8,161 7,902 8,446
Z D1t Others — 30 8 99 101
145 A MEERB]| Intersegment - 15,381 19,749 21,370 21,261
A&t Total — 37,201 39,388 40,966 41,804

*1 On the Year ended 31st March 2003, the arrangement of industry segments was changed.
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KEIO ELECTRIC

RAILWAY CO.LTD.
FACT BOOK 2004

5 AV MER
Segment information

B Z F|ZE Operating income

Millions
¥25,000
¥20,000 — —
¥15,000 WPELTE3
Transportation
DA
¥10,000 I\J/Ierchandise sales
EREESE
¥5,000 Real estate
OLoy—H—ER%E
Le
w0 — i H | I
2000/3 2001/3 2002/3 2003/3%1 2004/3 oZ0i
Others
Fiscal Year
(1005 M millions of yen)
2000/3 2001/3 2002/3 2003/ 3x*1 2004/3
EENZE Transportation 14,955 16,433 18,529 19,759 20,160
REZE Merchandise sales 786 1,801 2,013 5,697 5,008
T ENEZX Real estate 5,789 7,243 9,618 5,722 6,629
Loy—-H—ERXE Leisure 902 1,700 1,450 3,504 3,051
ZFMD{th Others 1,399 1,714 1,941 1,510 1,408
A5t Total 23,833 28,893 33,552 36,194 36,258
;82 Elimination ( A842)  ( A550) 339) 367)  ( 34)
E#E Consolidated 24676 29,444 33,212 35,826 36,223

*1 On the Year ended 31st March 2003, the arrangement of industry segments was changed.
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KEIO ELECTRIC RAILWAY CO.LTD.
FACT BOOK 2004

S e =+
5 AV MER
Segment information
s s s B o = s .y . .
JM{ERIE Depreciation BMERE 5% {EIRE Depreciation & Capital expenditures
Millions Millions
¥35,000 ¥45,000
¥40,000
¥30,000
¥35,000 —
¥25,000 — 430,000 _ [E—r Y]
SRS ’ O/ — ° Others
¥20,000 || Others ¥25,000 L Il Py—Y—ERE
LSv——ER%E ¥20,000 Leisure
¥15,000 | loLse—t— ,
Leisure e [— )+ S
¥10,000 ¥15,000 — T Real estate
' DRBEX s
Real :Estate ¥10,000 EE
¥5.000 Merchandise sales
[mpitE ) ¥5,000 e E
¥0 L L L L | Merchandise sales ¥0 I I | | ) Transportation
2000/3 2001/3 2002/3 2003/3%1 2004/3 ECL IS 2000/3 2001/3 2002/3 2003/3%1 2004/3 —o— Wl EIE
Transportation Depreciation
Fiscal Year Fiscal Year

(1005 M millions of yen)
HMEINE Depreciation

2000/3 2001/3 2002/3 2003/3x1 2004/3
BEIZE Transportation 15,650 18,206 17,033 16,608 16,527
FIEE Merchandise sales 1,427 1,396 1,383 3,440 3,456
TEIEZXE Real estate 8,642 9,142 8,599 3,265 3,294
Loy—-H—EXE Leisure 1,078 1,048 790 3,857 3,886
ZF D1t Others 213 211 236 423 470
&5t Total 27,011 30,005 28,043 27,595 27,635
;82 Elimination ( 86 ) ( 64 ) ( 60 ) ( 55 ) ( 58 )
E#E Consolidated 26,925 29,940 27,982 27,540 27577
=) JL 2. H H
BRI Capital exponditures 2000/3 2001/3 2002/3 2003/3+1 2004/3
BN Transportation 13,365 15,150 14,456 14,872 15,326
FRBZE Merchandise sales 1,323 1,583 1,702 5,858 4,690
FEFEZE Real estate 8,738 24218 13,996 8,521 10,408
Loy—-H—ERE Leisure 776 1,049 1,040 4,629 6,374
ZDih Others 239 187 332 787 627
&it Total 24,444 42,189 31,529 34,669 37,427
;82 Elimination ( 54) ( 38) ( 193) ( 56)  ( 87)
3E{#E Consolidated 24,389 42,150 31,335 34,612 37,340

*1 On the Year ended 31st March 2003, the arrangement of industry segments was changed. 14



57 AV MER
Segment information
HEE Total assets

millions
¥600,000

¥500,000 —

¥400,000 —

¥300,000

¥200,000 —

¥100,000 —

¥0

2000/3 2001/3 2002/3

2003/3%1

2004/3

OZDfh Others

OLTy—-H—ERE Leisure

B RENEZE Real estate

EREZE Merchandise sales

OE#Z Transportation

KEIO ELECTRIC RAILWAY CO.LTD.

HKEEBH Number of employee

8,000 A

7,000\ H

6,000\ H

5,000A H

FACT BOOK 2004

4,000A H

3000A H

= Rk L i M

2000/3

2001/3 2002/3 2003/3%1

2004/3

OE#% Transportation

mRE%E Merchandise sales

EREEZE Real estate

OLPx—-H—ERE Leisure

OZ DM Others

W4t Corporate

Fiscal Year Fiscal Year
(1004 H millions of yen)
#HE Total assets 2000/3 2001/3 2002/3 2003/31 2004/3
JBEAZE Transportation 254429 249376 249297 246,353 240,744
FRIBEZX Merchandise sales 45,905 46,859 52,921 77,340 77,628
TENEZX Real estate 158,691 166,707 164,865 93,663 99,629
Loy—-H—ER%E Leisure 28,197 30,850 31,667 83,706 86,134
ZF®Dith Others 23,351 33,109 40,301 54,978 64,577
&5t Total 510,575 526,903 539,054 556,041 568,715
JHEXIEE %t Elimination or corporate 51,439 60,861 23476  ( 25242 ) ( 10,006 )
% Consolidated 562,015 587,765 562,531 530,799 558,708
(A persons)
HEX B3 Number of employee 2000/3 2001/3 2002/3 2003/3x1 2004/3
JEEMZE Transportation 7.323 7.271 7164 6,862 6,779
FIEZ* Merchandise sales 2,433 2,293 2,209 2,155 2,066
IEFEZ Real estate 272 257 252 201 189
Loy—-H—ERZE Leisure 2,336 2,201 2,126 2,029 2,005
Z®Dfth Others 1,262 1,207 1,328 1,444 1,489
4%t Corporate 360 323 264 219 222
s##§E Consolidated 13,986 13,552 13,343 12,910 12,750

*1 On the Year ended 31st March 2003, the arrangement of industry segments was changed.
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