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T—3 N4 RERE)
Data highlights [Consolidated]

EENR (=E UE:S ERUEUEIES

Operating revenue Operating income Net income
Millions Millions Millions
¥440,000 ¥45,000 - ¥24,000 -
¥40,000 ¥21,000 -
¥420,000 |- -
¥35000 [
_ ¥18,000 —
¥400,000 |-
¥30,000 [
¥15000 ——
¥380,000 |—| —  ¥25000 — —
¥12,000 - —
¥20,000 [
¥360,000 — —
¥0,000 |
¥15,000 — —
¥340,000 |-
¥6,000 |
¥10,000 —— —
¥320,000 |- ¥5.000 | ¥3000 |— —
¥300,000 ‘ ‘ ‘ ‘ ) ¥ : : : : : ¥0 : : : :
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
Fiscal Year Fiscal Year Fiscal Year

(1005 H millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3
& %3k Operating revenues 438, 253 430,197 429,190 420, 150 403, 247
& X FI3E Operating income 39,937 42,298 41, 941 33, 581 29,947
L ERHEFIZE Net income 19, 867 21,539 18,129 15, 446 11,976
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T—3 - N\AS54RERE)
Data highlights [Consolidated]

WEELMERE

Total assets & Net assets

FRFRE

Retained earnings

Millions Millions
¥800,000 - 5 50.0% ¥180,000
¥700,000 - 1 450% ¥160,000 o
¥600,000 ] ¥140,000 .
' 1 40.0% —
¥500,000 — ()—_—-()\sci l:liiflrjssets Yieooo y -
— 5 B ¥100000 |— -
¥400,000 -
4 30.0% ¥80,000 —— |
¥300,000 — — T
= Net assets ¥60,000 -
4 25.0%
¥200,000 -
¥40,000 — I
¥100,000 |— ] 200% ¥20,000 — —
—O—HEEARLE
¥0 | | , 15.0% Equity ratio 0 )
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
Fiscal Year Fiscal Year
(1005 H millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
8B RE Total assets 630, 700 648, 161 660, 161 692, 091 131,728
B E Net assets 237, 644 246, 629 244,185 238,873 249, 521
B2 &EKRLLE Equity ratio 37.7% 38.1% 37.0% 34. 5% 34.1%
FIZEBE|RE Retained earnings 108, 651 126, 389 140, 812 152, 572 160, 882
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TR NAFAFEFE]
Data highlights [Consolidated)

Fyyla-TJO— HERUVEESEEY OHRES BHraE
Cash flows Cash and cash equivalents at end of period Interest—bearing debt
Millions Millions Millions
¥100,000 ¥60,000 - ¥350,000
¥80,000
— " ¥50,000 | o ¥300000
¥60,000 _ 7
[ = T EEEEHCF Y |
won | e oo | W
¥20,000 — - activities _ T
T . ¥200,000
¥0 L L L L ! = R EECF ¥30,000
Net cash provided by ¥150000 | |
¥-20,000 —— — (us?d. !n) investing '
L activities 20000 |
¥-40,000 - L ¥100,000 |
e B FEENCF
¥-60,000 ~ = Net cash provided by
(ust.-:c! ?n) financing ¥10,000 | ¥50000 |
¥-80,000 || | activities .
¥-100,000 — —o— (HHIATE HF % ¥ ‘ ‘ ‘ ‘ ‘ ¥0 ‘ ‘
2006/3 2007/3 2008/3 2009/3 2010/3 Earning before 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
interest, tax,
Fiscal Year deprft?ia:ion*alnd Fiscal Year Fiscal Year
(1005 [ millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
B EFICF Net cash provided by (used in) operating activities 54,944 49, 086 56, 881 43, 986 54, 663
% & EEBICF Net cash provided by (used in) investing activities A 33,040 A 46,110 A 59,428 A 82,844 A 91,813
B175;E8HCF Net cash provided by (used in) financing activities A 4,299 1,733 17,194 31,474 20, 448
{EENRIEZEFIEE Earning before interest, tax, depreciation and amortization1 67, 407 71, 390 72, 381 67,014 65, 819
RHERUVREREY DOEIXIES Cash and cash equivalents at end of period 38, 802 43,516 58,167 50, 784 34,090
EHFFEA1E Interest—bearing debt*2 214,778 222, 531 244, 254 283, 194 308, 748
* BARTEXERNE = BEXFE + BEENE
Earning before interest, tax, depreciation and amortization = Operating income + Depreciation and amortization

2 HAFRE = fAE + #E + HKERR ERRRERIBEERERLE

Interest—bearing debt = Borrowings + Bonds + Long—term accounts payable from other financial institutions



Keio Corporation
Fact Book 2010

MBERRGER)

Financial statements [Consolidated]

EIEEEXIEEER Consolidated balance sheets (100759 millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3

BEDED Assets
TRENEE Current assets 99, 659 106, 687 118, 358 110, 681 92, 251
IREL KR UFEL Cash and deposits 28,833 29, 546 49,199 47,806 29,112
ZEHFREUFHE Notes and accounts receivable-trade 217, 630 34, 251 31,990 30, 927 31, 839
$EHAE{T¥€ Short—term loans receivable 10, 396 14,533 9, 385 3, 349 -
E{fEE% Short-term investment securities — 1 15 — —
1=72E1EE Inventories 25,771 22,130 20, 885 — -
BEmEUEE Merchandise and finished goods - - - 16, 808 16, 483
{L# & Work in process - - - 2,974 1,928
BEME R UVETE M Raw materials and supplies — — — 1,095 1,394
RIEFIEEE Deferred tax assets 4,146 3,693 3,752 4,268 3, 389
ZDfth Other 3,212 2,812 3,311 3,604 8,245
E1E5/Z% Allowance for doubtful accounts A 331 A 281 A 181 A 155 A 142
EE&EE Noncurrent assets 531, 040 541,473 541, 803 581,410 639, 477
EWEEEE Property, plant and equipment 411,721 430, 482 464, 024 518, 695 562, 414
EYRUFEEY (#%8) Buildings and structures, net 237, 869 238, 935 236, 901 243,038 249, 540
W E RUERE (#%8) Machinery, equipment and vehicles, net 33, 502 35,513 38,187 43, 856 51,228
Tih Land 111, 329 116, 844 133, 369 149, 992 164, 888
BEERIRENTE Construction in progress 20, 401 28,822 44,623 70, 154 87, 264
Z O (#%8) Other, net 8,624 10, 365 10, 943 11, 653 9,493
ERETEEE Intangible assets 3,010 4,602 5,457 5,486 6, 336
REZFDMDEZE Investments and other assets 116, 302 106, 388 72,320 57,221 70, 725
LEFMEEE Investment securities 99, 341 85, 449 53,771 31,726 48, 950
RHE{TE Long-term loans receivable 553 572 568 — —
RIEFI S EE Deferred tax assets 7, 860 7, 444 7,972 14, 960 13, 721
ZDfth Other 8, 640 13,076 10, 335 10, 991 8, 453
EEI514% Allowance for doubtful accounts A 93 A 154 A 326 A 451 A 400

BESET Total Assets
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I HRAROER)
Financial statements [Consolidated]

EHEEESIEEER Consolidated balance sheets (1007 F millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3
BEDER Liabilities
TRENEME Current liabilities 158, 124 172,156 179, 443 167, 850 171,976
FIFHR KRV EH#IE Notes and accounts payable—trade 22,613 23,559 20,517 20, 287 17, 361
EHEAL Short-term loans payable 57,988 52,720 52,097 51, 965 49, 588
1ELIA{ERHEE Current portion of bonds — 10, 000 10, 000 — -
KihiEAFZE Income taxes payable 10, 164 8,090 11,110 3, 246 5, 041
RI%% Advances received 9,968 16, 165 21,818 28, 621 35, 060
REFHEEME Deferred tax liabilities - - - 7 74
EE55|X4%E Provision for bonuses 2,627 2,572 2,423 2,352 2,090
REBES55|24% Provision for directors’ bonuses — 95 95 95 90
ZFDMDEI 2% Other provision 963 268 1,515 1,453 1,749
ZFDfth Other 53,797 58, 685 59, 866 59, 754 60, 920
EFE &E Noncurrent liabilities 230, 239 227,029 236, 532 285, 368 310, 231
#t1& Bonds payable 60, 000 55,932 76,512 107, 092 127,672
RHIEA £ Long-term loans payable 91,072 98, 836 104, 027 123, 491 130, 501
REIRILE Long-term accounts payable—other 5,775 5,094 1,647 - -
REFEBE Deferred tax liabilities 20, 362 15, 031 384 - 17
BEEFAFTE12%E  Provision for retirement benefits 25,270 24,788 24,843 24,814 23, 963
ZRERBEFTE51HE Reserve for retirement benefits to directors & corporate auditors 127 - - — -
ZFDfth Other 27,030 27, 344 29,116 29,970 28,076
$%50% EDHEEEE Reserve under special act 4,692 2, 346 — — -
HEMTHEEREEEESE Special reserve for expansion of railway transport capacity 4,692 2, 346 - - -
B1EAEt Total liabilities 393, 056 401, 531 415,976 453,218 482, 207
EARDER Shareholders’ equity
&ARE Capital stock 59, 023 — — — -
EARFE|RE Capital surplus 42,017 — — — -
F#EE|RE Retained earnings 108, 651 - - - -

F DA MEES M ZESEE Valuation difference on available—for-sale securities 43,155 — — — —
BHC¥X Treasury stock A 15,204 — — — -
237, 644 — — — —

BEAREET Total shareholders’ equity

BERUVEAREET Total Liabilities and shareholders’ equity 630, 700

#HEEXK Shareholders’ equity - 212,125 226, 482 234,582 242,772
EARE Capital stock - 59,023 59,023 59,023 59, 023
EARE|RE Capital surplus — 42,022 42,025 42,010 42,010
FIIEEFE Retained earnings - 126, 389 140, 812 152,572 160, 882
BE#%® Treasury stock — A 15,310 A 15,380 A 19,024 A 19,143

SHfi- R E Z%EZ Valuation and translation adjustments — 34,504 17,703 4,290 6, 748
ZFDMAEMIIETHEEZES Valuation difference on available—for-sale securities — 34,504 17,703 4,290 6, 748

B ESET Total net assets - 246, 629 244,185 238, 873 249, 521

BIEMEESST Total liabilities and net assets



MBERRGER)

Financial statements [Consolidated]

HHEIEISETEZE Consolidated statements of income
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(10075 ™ millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3

= %¥J82F Operating income and expenses
EZINEE Operating revenue 438, 253 430,197 429,190 420, 150 403, 241
EEE Operating expenses 398, 316 387, 899 387, 248 386, 569 373, 299
BMESFEEER VS LRl Operating expenses and cost of sales of transportation 349, 669 340, 239 339, 426 338, 688 326, 042
RFEERUV—MBEIRE Selling, general and administrative expenses 48, 647 47, 659 47,822 47, 880 47, 257
EZEFIE Operating income 39,937 42,298 41, 941 33, 581 29, 947

=448 2E Non operating income and expenses

EZESUNEE Non-operating income 2,351 2,291 2,464 2,557 2,118
ZWMABRUVZIEHE Interest income and dividends income 746 1,019 1,128 1,015 642
ELHEREFIZE Gain on investments in silent partnership - - - - 329
BHOEICKBIREFEE Equity in earnings of affiliates 114 95 95 121 84
MUY A Miscellaneous income 1,490 1,177 1,240 1,419 1, 061

¥4 EH Non-operating expenses 5,920 7,794 5,533 5,878 5, 801
FHF| R Interest expenses 4,918 5,397 4,896 5 116 5,374
T Miscellaneous expenses 1,002 2, 396 636 761 426

FBEFEE Ordinary income 36, 368 36, 795 38,872 30, 260 26, 264

44554828 Extraordinary profit and loss

4% 3| F|24% Extraordinary income 5,170 4,997 4,943 1,347 996
IEAELET AEE Contribution for construction 1,935 2,223 1,208 880 446
{EENEHEIILEE Gain on bad debts recovered — — — — 193
SFA—RREHA 52 A% Gain on unused amounts of stored fare cards — — — - 129
[EE & FES5cH1Z Gain on sales of noncurrent assets 140 135 453 225 60
BEMHIEREHEHELINAIZE Reversal of special reserve for expansion of railway transport capacity 2, 346 2, 346 2, 346 - -
REBMELZ5EENEE Gain on sales of investment securities 184 — 3N — —
FEEEREZHHIEEZ=EEIEE Gain on actuarial assumptions in retirement benefits — — 367 — -
Z Dt Other 563 292 196 241 166

451484 Extraordinary loss 8, 005 5,090 12,576 4,353 5,328
EE & ZEPFRENE Loss on retirement of noncurrent assets 1,649 1,228 1,245 1,172 2,139
SBIE##{E4€ Compensation for tenants closing — — 3,113 782 1, 005
BEEEEEHEE Loss on reduction of noncurrent assets 1,932 2,198 1,629 920 450
HI88K Impairment loss 2,698 1,037 4,226 656 362
EE & FESSHIHE Loss on sales of noncurrent assets — 134 58 65 139
REHMEILZEEMEIE Loss on revaluation of investments in securities — — 1,068 — -
FEREZERUVELSI HEMEAZE Provision of reserve for loss from redemption of gift vouchers for prior periods — — 355 - -
457 :BEE % Special retirement payments 881 123 - - -
[E & & FEEREFF{EED Non-recurring depreciation 713 - - - -
ZOfth Other 130 368 880 756 1,230

EFREALHMFIZE  Income before income taxes and minority interests 33,532 36, 702 31, 239 27,254 21, 932
FEAFBL. ERBRUVUEES Income taxes—current 15, 095 13, 668 16, 814 10, 431 9,492
EANTEREEE Income taxes—deferred A 1,429 1,494 A 3,704 1,376 463
LEABEFIZE Net income 19, 867 21,539 18,129 15, 446 11,976
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Financial statements [Consolidated]

EfEX vy a-7O0—FEE Consolidated statements of cash flows (10075 [ milions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
MEERERTLEMFIZR Income before income taxes and minority interests 33,532 36, 702 31, 239 21, 254 21,932
TAM{ERIE Depreciation and amortization 28,183 29, 091 31,084 33,432 35, 871
18385 Impairment loss 2,698 1,037 4,226 656 362
BEAT S B DIEREEE (AILXFEA) Increase (decrease) in provision for retirement benefits A 1,438 A 481 55 A 29 A 851
BILELE R DBEFEE (AIXEN) Decrease (increase) in prepaid pension costs — A 3,428 2,146 A 611 2,371
ﬁi%ﬂﬂﬁ*iﬁ%ﬁﬁfﬁ%@iﬁﬁt%ﬁ(Ali}@z/}‘) Increase (decrease) in special reserve for expansion of railway transport capacity A 2, 346 A 2, 346 A 2, 346 - -
=% ENE FEEEMIE Loss on valuation of inventories — — — 42 1
BR5E A #hEFEM38 Loss on valuation of land for sale 178 40 16 1 12
B E M EETME R (AlXEE) Loss (gain) on valuation of investment securities 16 19 1,068 163 33
EE ERERRENIE Loss on retirement of noncurrent assets 2,618 2,114 2,482 2,262 2,052
EEEEXHEE Loss on reduction of noncurrent assets 1,586 2,198 1,629 920 450
ZHRFIERUZIMAELE Interest and dividends income A 746 A 1,019 A 1,128 A 1,015 A 642
XL FIE Interest expenses 4,918 5,397 4,896 5,116 5,374
#{&{EEE Loss on redemption of bonds — 1,623 — — —
REAMIEZ5EENEEE (AlZEE) Loss (gain) on sales of investment securities A 184 — A 3 — A T2
IEEHEEZEZ AL Proceeds from contribution for construction A 1,935 2,223 A 1,208 A 880 A 446
BIEF#H{E® Compensation for tenants closing — — 3,113 782 1,005
EEBEEOEFEE(AXEM) Decrease (increase) in operating receivables A 1,391 A 6,619 2,238 356 A 1,646
=1 ENE FE D EFEE (AIXEEN) Decrease (increase) in inventories 2,259 3,622 888 A 138 2,583
EEEFOEFEE(AILEY) Increase (decrease) in operating debt 2,239 1,904 A 4,422 A 559 54
Z Dfth Other, net 984 1,408 46 A 1,418 A 162
/Mgt Subtotal 71,174 69, 044 75, 653 66, 334 68, 284
FIBRUVELENDZEEE Interest and dividends income received 749 1,022 1,133 1,020 645
FIE DK EE Interest expenses paid A 4,904 A 5,098 A 4,226 A 4,495 A 4,740
BIEFMESDZILEE Compensation paid for tenants closing — — A 2,000 A 603 A 1,630
EANRZEDXZILEE Income taxes paid A 12,075 A 15,882 A 13,679 A 18,269 A 17,895
EEEFHICKDFT vy a-T70O— Net cash provided by (used in) operating activities , , 56, 43,
AMEEEEDRFICEDXH Purchase of property, plant and equipment A 34,975 A 49, 815 A 67,274 A 88, 669 A 85,173
TERELEZAIZESINA Proceeds from contribution received for construction 2,897 6, 399 7,119 7,122 8, 466
REBMESFDEFIZESFIH Purchase of investment securities A 1,781 A 71 A 703 A 628 A 13,297
REBMIEHDFTHRHERIZESINA Proceeds from sales and redemption of investment securities 303 87 3,434 22 325
Z Dt Other, net 515 A 2,070 A 2,003 A 690 A 2,134
BEFEHLDI vy a-TO— Net cash provided by (used in) investing activities , , A 59, 2,
EHIEA S DHEEEE (AIXEI4) Net increase (decrease) in short—term loans payable 1,420 859 A 810 810 249
EHEANIZEDUNA Proceeds from long—term loans payable 13,070 19, 950 17, 500 30, 830 15, 750
EHEALDRFICESFIH Repayment of long—term loans payable A 12,292 A 18,313 A 12,121 A 12,308 A 11, 366
HEDOFEITIZEDUNA Proceeds from issuance of bonds — 25, 352 29, 844 29, 878 19, 908
HEDEREICLSFZH Redemption of bonds — A 21,623 A 10,000 A 10,000 -
RHRILEDRFIZLDFZH Payments for long—term accounts payable—other A 839 A 680 A 3,447 — —
Bo%XDEBFIZEDXHE Purchase of treasury stock A 1,963 A 117 A 91 A 3,819 A 142
BE4 £ DXZIEE Cash dividends paid A 3,722 A 3,706 A 3,705 A 3,683 A 3,660
ZDh Other, net 29 12 25 A 232 A 290
BAF5EENIC Kk BF v v a-TO— Net cash provided by (used in) financing activities A
RERVELEREWICFRDIMEZEEE Effect of exchange rate change on cash and cash equivalents 5 4 3 1 6
RERVREREYDEEFEE (AXHF) Net increase (decrease) in cash and cash equivalents 17, 609 4,713 14, 650 A 7,382 A 16,694
RERVIREREYDEEES Cash and cash equivalents at beginning of period 21,192 38, 802 43,516 58, 167 50, 784

RERVELEREYDHARIES Cash and cash equivalents at end of period
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5 AU MMER
Segment information

EHZ V4L Operating revenue

Millions
¥200,000
¥180,000 - = = ]
¥160,000
¥140,000 + BEEES
" 1 T — Transportation
¥120,000 —
¥100,000 | mpRE S
Merchandise sales
¥80,000 — —
EAREIEE
¥60,000 - - Real eistate
¥40,000 | = - - - -
OLoy—-H—EX%E
¥20,000 - T Leisure
¥0 oz 0t
2006/3 2007/3 2008/3 2009/3 2010/3 Others
Fiscal Year
(1005 [ millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
BEI% Transportation 128,519 130,097 132,453 130,956 127,099
FiE3*¥ Merchandise sales 188,697 188,240 190,141 185,237 172,455
T EhEZX Real estate 24,322 27,201 23,745 23,964 25,330
Loy—-H—E X% Leisure 84,775 73,718 73,835 70,684 65,200
Z D1t Others 51,777 57,933 55,451 58,305 59,100
&Et Total 478,092 477,191 475,627 469,148 449,187
;B2 Elimination ( 39,839 ) ( 46,994 ) ( 46,437 ) 48,997 ) ( 45,940 )
E#E Consolidated 438,253 430,197 429,190 420,150 403,247
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EEIVIEDOBEHM Operating revenue transaction
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(1005 M millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3
EHiZE Transportation
$%1EF % Railways 80,421 81,238 82,902 82,680 81,500
JNAZEZ Bus services 27,840 28,141 28,610 28,844 28,104
R4S, —3£ Taxi services 14,344 14,604 14,665 13,749 12,306
Z D1t Others 3,164 3,101 3,156 2,554 2,226
45 A MEIERE| Intersegment 2,748 3,011 3,118 3,129 2,962
&t Total 128,519 130,097 132,453 130,956 127,099
SEEHNEANBE DX BIELEREE Variation ratio against previous year of passengers transported (Railways)
5.0%
4.0% )\
30% |- —— st
Total
20% |-
1.0% — ]
Commuter—pass
0.0% 4 e — passengers
Bl —— 5}
0% L Non—commuter
2006/3 2007/3 2008/3 2009/3 2010/3 pass passengers
Fiscal Year (%, percent)
2006/3 2007/3 2008/3 2009/3 2010/3
E # Commuter—pass passengers 1.3 1.2 20 0.7 A 02
TEH#I4} Non-commuter pass passengers 1.2 1.0 4.6 0.9 A2
&5t Total 1.3 11 3.1 0.8 A 06
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T AV MER
Segment information

HEIVIROBAH Operating revenue transaction (1005 M millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
BEJE% Department stores 113,611 111,628 110,620 104,939 96,444
ARF7 % Retail stores 38,779 39,761 40,865 41,317 38,306
ZEEARSEE Retail stores for books 10,456 11,191 11,816 12,439 11,746
ER5FEIE%¥ Retail stores at stations 10,120 9,657 9,733 9,753 9,463
Z®Dfth Others 13,098 13,472 14,402 14,523 14,484
45 AU REERE] Intersegment 2,630 2,528 2,703 2,263 2,010
A5t Total 188,697 188,240 190,141 185,237 172,455
TEEEEZE Land and building leasing 14,918 15,455 16,850 17,119 18,048
RENEIRSEZE Development for selling by lots 6,186 8,485 3,303 3,151 3,823
Z D Others 1,295 1,294 1,508 1,383 1,161
45 AU REERE] Intersegment 1,922 1,965 2,082 2,310 2,296
&5t Total 24,322 27,201 23,745 23,964 25,330

Lovy—-H—ERZE Leisure
RTILE Hotels 35,930 37,163 37,292 35,459 34,156
HRITZE Travel services 31,693 18,706 18,641 18,058 16,021
I[L&ERIEZE Advertising services 5715 5875 5,805 5,270 4479
Z®Dfth Others 6,501 6,349 6,676 6,586 6,156
4 AV MEERE| Intersegment 4,934 5,622 5,420 5,309 4,386
A&t Total 84,775 73,718 73,835 70,684 65,200
EIL#EEEE Building maintenance 7,093 8,666 8,775 9,156 9,069
BHHEEX Railway car maintenance 6,607 6,453 5,761 5,901 6,631
BEEE- L+ KFE Construction 9,745 8,171 7,015 6,287 8,126
ZDfth Others 729 776 787 976 989
T A REERE| Intersegment 27,602 33,865 33,112 35,984 34,283
&t Total 51,777 57,933 55,451 58,305 59,100

10



Keio Corporation
Fact Book 2010

5 AU MER
Segment information

= Z H|#F Operating income #AERE Total Assets
Millions ¥800’000Mf"i°"5 -
¥24,000 -
¥700,000 |- - —
¥20,000 |- _ — |
¥600,000 — L L —
¥16,000 D%ﬁi eation ¥500000 |— L — L L [czom
| Others
¥12,000 |- EF#:ES ¥400,000 |- — L [
Merchandise sales | | L D[/f/'—\'t—-"j'—t'xi
w000 | . FRER ¥300000 | || L Leisure
Real estate ¥200,000 —| RS
. R Real estate
¥4,000 OLovy—-9—ER%E
—‘ ‘ ‘ ‘ Leisure ¥100,000 — | mgE
0 ) ) ‘ ) 0zof o ‘ ‘ ‘ Merchandise sales
2006/3 2007/3 2008/3 2009/3 2010/3 Others 2006/3 2007/3 2008/3 2009/3 2010/3 [RECLES
Transportation
Fiscal Year Fiscal Year portat
(10075 M millions of yen)
EZF|ZE Operating income
2006/3 2007/3 2008/3 2009/3 2010/3
EHZE Transportation 20,896 19,760 19,513 13,528 11,297
FEE Merchandise sales 5,614 6,007 7,044 5,803 4,736
T EEZX Real estate 8,473 9,690 9,013 9,447 9,136
Loy—H—ERE Leisure 3,481 4,595 4,650 3,310 2,777
ZF®D1h Others 2,045 3,257 2,691 2,514 3,198
&5t Total 40,512 43,312 42913 34,604 31,147
;HZ Elimination ( 574 ) ( 1,013 ) ( 972) ( 1,023 ) ( 1,199 )
E#E Consolidated 39,937 42,298 41,941 33,581 29,947
¥HE Total Assets 2006/3 2007/3 2008/3 2009/3 2010/3
B ZE Transportation 257,984 283,292 320,682 370,646 396,713
FREZE Merchandise sales 81,545 83,820 83,592 84,442 85,605
T EEZX Real estate 101,894 105,169 102,242 114,158 129,337
Loy—H—ERE Leisure 90,111 90,520 92,698 94,236 92,483
FD4h Others 79,130 84,889 77,297 88,763 89,902
&5t Total 610,666 647,692 676,513 752,247 794,042
;82 Elimination ( 20,034 ) ( 468 ) ( 16,351 ) ( 60,155 ) ( 62,313 )
E#E Consolidated 630,700 648,161 660,161 692,091 731,728

11
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5 AV MER
Segment information

B {M{E#NE Depreciation and amortization B {E AN E L% HIRE Depreciation and amortization & Capital expenditures
Milions Milions ==Zot
¥40,000 ¥90,000 — ers
¥35000 - ¥80,000 - T —_— LYy — Y —ER%
¥30000 s ¥70000 |- L | Leisure
¥60,000 — — - <EE
¥25,000 — | Dit('?if ¥50.000 — :7 :Q_e?ljzfte
¥20,000 —— 7 Dll_/;/;:e—-*f—t’xi ¥40,000 |- E | EmRER
¥15,000 - ¥30,000 - o L T Merchandise sales
¥10,000 - D;@f’gﬁ ¥20,000 7 3
eal estate X o E
¥5000 — — |mpEx ¥10,000 | Transportation
Merchandise sales
¥ ‘ ‘ ‘ ‘ ‘ %o ‘ ‘ ‘ ‘ ' | —o— %
2006/3 2007/3 2008/3 2009/3 2010/3 mEE 2006/3 2007/3 2008/3 2009/3 2010/3 Depreciation and
Transportation amortization
Fiscal Year Fiscal Year
(1005 M millions of yen)
BAMIEFIE Depreciation and amortization 2006/3 2007/3 2008/3 2009/3 2010/3
B ZE Transportation 15,356 17,154 18,272 21,414 23,543
FREE Merchandise sales 3,768 3,750 3,798 3817 3,723
T EEZX Real estate 4,334 4,102 4,293 3,945 4,140
Loy—H—ERE Leisure 4,323 3,719 3,682 3,875 4,126
ZDHh Others 461 381 1,114 478 459
&5t Total 28,244 29,108 31,161 33,530 35,993
;8% Elimination ( 61) ( 16) ( 77) ( 97) ( 122)
E#E Consolidated 28,183 29,091 31,084 33,432 35,871
BX{RIXA Capital expenditures 2006/3 2007/3 2008/3 2009/3 2010/3
BB ZE Transportation 20,905 33,662 50,020 61,180 49,219
FIEE Merchandise sales 3,702 5,759 3,402 4,946 4874
T EEZX Real estate 4,251 6,213 7,133 15,212 19,936
Loy—H—ERE Leisure 8,719 1,898 4,969 5,460 3,612
ZDHh Others 378 1,342 1,031 184 642
&5t Total 37,957 48,877 66,556 86,984 78,285
;8% Elimination ( 103) ( 848 ) ( 821) ( 988 ) ( 660 )
E#E Consolidated 37,854 48,028 65,735 85,996 77.624
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7 AV MER
Segment information
HZEBE % Numbers of employee

persons

7,000

6,000 ||
5000 ||
4000 OE#% Transportation
3,000 + @@ % Merchandise sales
2,000 + B AB)EE Real estate
1,000 - —L ﬂ u_’ L —L—[_L —L OLPy—-H—ERE Leisure
O 1 1 1 1
2006/3 2007/3 2008/3 2009/3 2010/3 BZOH Others
Fiscal Year B £%t Corporate
(N persons)
Pas = *
HERF[E Numbers of employee 2006/3 2007/3 2008/3 2009/3 2010/3
EHIZE Transportation 6,686 6,731 6,812 6,882 6,827
B E Merchandise sales 1,962 1,944 1,909 1,884 1,859
TENEZE Real estate 192 207 211 222 237
Loy—-H—ER%E Leisure 1,942 1,954 2,064 2,100 2,127
ZFDith Others 1,609 1,709 1,820 1,905 1,948
4%t Corporate 195 210 225 251 252
#E§5 Consolidated 12,586 12,755 13,041 13,244 13,250
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