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= 38 XA EERE UK EITRET S S EAMFIE
Operating revenues Operating income Ordinary income Profit attributable to owners of parent
Millions Millions Millions Millions
¥450,000 ¥45,000 ¥45,000 ¥24,000
¥400000 |—————— A ¥40,000 ¥40,000 ¥21,000
¥350000 — —— —— —— —— —— 1  ¥35000 1 ¥35000 —— g ¥
— T ¥18,000 I
¥300000 — —— —— —— —— ——# .~ ¥30000 —— —— ——# 1 ¥30000 L BN FA *
— ¥15,000 — 1A
¥250000 — —— f—— —— —— — 4 ¥25000 —f ——A —— |—" |—1 |— .  ¥25000 L — o 1
¥12000 | — t—rA — —
¥200000 — f—— +——oA +——A +—— —"4— w2000 —f —oA — |—1f |—1 |+ ¥000 — — — — —— —/ .
¥9000  —F — —{ — 1/
¥150000 — f—— t—— —— —— —— 4~ ¥15000 —f ——" —— |—"f |—1 | a4 ¥15000 — —— —— [—1 —1 .
¥6,000 — |— —1 —{ —{ .
¥100000 — f—— +——oA ——A +——A — A4~ ¥0000 —f —" —— |—14 |—1 | A4  ¥10000 — —— —— [— —1 .
¥50000 — +— —— —— +—— — ¥5000 — +— —f +— +— — 4 ¥5000 — ——— —— ——1 —— — ¥3000 — 1 —— 1 1 W
2012/3 2013/3 2014/3 2015/3 2016/3 5:)31';/:) 2012/3 2013/3 2014/3 2015/3 2016/3 i(’:l;:]?; 2012/3 2013/3 2014/3 2015/3 2016/3 E'OJIZ:; 2012/3 2013/3 2014/3 2015/3 2016/3 (2;:;:13)
Fiscal Year Fiscal Year Fiscal Year Fiscal Year
(1005 /¥-mil.) (10{&F/¥-bil.)
2012/3 2013/3 2014/3 2015/3 2016/3  2017/3 (Plan)
E %I Operating revenues 390, 472 396, 860 407, 985 408, 039 416, 254 426.9
B ZFI4E Operating income 29, 640 28,022 33,073 33, 845 37, 758 37.9
#ZEF|2E Ordinary income 26, 437 24,538 30, 244 31,390 35, 066 35.2
BRRIUKEICRET DI ERTIRE 12,433 14,748 16, 197 17,248 19, 468 19.8

Profit attributable to owners of parent
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Data highlights [Consolidated]

MEELMERE FEFRE AANFEE _
Total assets & Net assets Retained earnings Interest—bearing debt
Millions Millions Millions
¥900,000 240000 ¥400,000
¥800000 ——— 1 40.0% ¥220,000 ¥350,000 [
:w\\g ¥200,000 S— e — [ T M
¥700000 — {—r ] I Y N
/ ¥180,000 e 1 | ¥300000 |
¥600,000 — < 35.0% 160,000 |—] | vos0000 || N
¥500,000 — ¥140000 — -
¥120000 — || ¥200,000 — ||
¥400,000 |— 30.0%
¥100000 — ||
¥150,000 |— —
¥300000 |— — 80000 || H
¥200,000 —| e 25.0% ¥60,000 — ] ¥100,000 || ]
¥40,000 — ||
¥100,000 — e ¥50,000 —| -
¥20,000 |— -
¥0 20.0% o 0
2012/3 2013/3 2014/3 2015/3 2016/3 2012/ 2013/ 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
Fiscal Year Fiscal Year Fiscal Year
R E Total assets
o Net assets
—o— HEEAKRLE  Equity ratio
(10075 F/¥-mil)
2012/3 2013/3 2014/3 2015/3 2016/3 _ i#&4# change
8B E Total assets 791, 640 793, 293 7817, 825 182,422 820,177 37,754
B Net assets 260, 549 278,834 292, 607 307, 726 311,818 4,092
BT &ZA Shareholders’ equity 260, 421 278, 677 292,410 307, 505 311,578 4,072
B2 &ARLLE Equity ratio 32. 9% 35. 1% 37.1% 39. 3% 38. 0% A 1.3%
F|ZEE|RE Retained earnings 175, 259 186, 342 197, 348 204, 647 219, 231 14, 584
HF|FE1E Interest-bearing debt* 340, 182 356, 366 328, 941 308, 157 339, 306 31,148
& A& Loans payable 190, 827 196, 678 199, 191 198, 351 199, 306 955
#t{& Bonds payable 148, 831 159, 411 129, 607 109, 803 140, 000 30, 196
B EREERILE 523 276 142 9 _ A2

Long-term accounts payable to Japan railway construction, transport and technology agency
* HRFEE = BAE + #HE + hE-ERRERLE

Interest—bearing debt = Loans payable + Bonds payable + Long—term accounts payable to Japan railway construction, transport and technology agency
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Data highlights [Consolidated]

Fyyla-TO— RERUVRERFYVOHARES
Cash flows Cash and cash equivalents at end of period
Millions Millions
¥100,000 ¥100,000
¥80,000 ¥90,000 ——

m—— ERERCF

o§°/'/<)_’—0/-/3 Net cash provided

¥60,000 — by (usedin) ¥80,000 -
operating activities

¥40,000 ¥70,000 — —

= AEHCF

¥20,000 Net cash provided ¥60,000
by (used in)
investing activities
¥0

¥50,000 —— —
¥-20,000 m— GHEEICF ¥40,000 — -
Net cash provided

by (used in)
¥-40,000 S financing activities ¥30000 |— [

¥-60,000 ¥20,000 — —
—O— EBITDA
Earning before

¥-80,000 interest, tax, ¥10,000 — —1
depreciation and
amortization
¥-100,000 ¥0
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
Fiscal Year Fiscal Year
(10075 A /¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3
=% EE)ICF Net cash provided by (used in) operating activities 54,370 48, 711 58,772 51, 858 54, 247
R EEENCF Net cash provided by (used in) investing activities A 40,976 A 47,080 A 37,939 A 32,325 A 55,323
B 75 ;EEICF Net cash provided by (used in) financing activities 15, 854 11, 442 A 33,158 A 26, 281 25,530
EBITDA* Earning before interest, tax, depreciation and amortization 64,028 63, 032 67,420 69, 171 73,740
HERUVREFEEYDOEIZKRES Cash and cash equivalents at end of period 70,715 83, 795 71,473 64, 724 89, 180
* EBITDA = EEFRK + BMEENE + OhAEINEE
EBITDA = Operating income + Depreciation and amortization + Amortization of goodwill



Keio Corporation
FACT BOOK 2016

T HERE=ROER)
Financial statements [Consolidated]

EIEEEXIEER Consolidated balance sheets (10075 [ /¥-mil.)

2012/3 2013/3 2014/3 2015/3 2016/3 & change

BEDER Assets
BB E Current assets 132, 834 147,530 139, 586 133, 196 165, 456 32, 260
IRE KR UFEL Cash and deposits 47, 236 48, 315 38,993 34,744 35, 059 314
ZHFERRUTEHE Notes and accounts receivable—trade 32, 806 32,204 36, 406 33,186 34, 485 1, 299
E{fEE% Short-term investment securities 23,535 35, 550 32, 505 30, 050 54, 850 24, 800
BEmKRUE G Merchandise and finished goods 15,117 14, 682 12,629 13, 942 12, 245 A 1,697
{L#}& Work in process 3, 545 7,574 8,733 9,698 16, 658 6, 959
E#ME R VIR &, Raw materials and supplies 1,667 1,590 1,675 1,856 2,013 156
1RIEFREEE Deferred tax assets 2,783 3,021 3,552 3,395 3,206 A 188
ZF Mt Other 6, 245 4,687 5,192 6,410 6,995 584
HEI5|24E Allowance for doubtful accounts A 102 A 94 A 100 A 87 A 57 30
EFEZE Noncurrent assets 658, 806 645, 763 648, 238 649, 226 654, 720 5, 493
ERETEEE Property, plant and equipment 584, 756 564, 563 561, 458 565, 689 580, 379 14, 689
B RUEEY (#iZ8) Buildings and structures, net 266, 807 305, 351 315, 526 321, 921 323, 371 1, 449
MR R UEHEE (#iZ8) Machinery, equipment and vehicles, net 40,137 37, 240 34, 067 33, 204 33,068 A 135
T Land 167, 797 175, 153 178, 661 188, 139 198, 373 10, 234
BEERRENTE Construction in progress 101, 693 38, 866 25, 236 14,230 16, 413 2,183
Z DA (ffi%E) Other, net 8,320 7,952 7,965 8,194 9,153 958
EREEEE Intangible assets 10, 297 10, 745 10, 245 9, 862 9,997 134
REZDMDERE Investments and other assets 63, 752 70, 453 76, 535 73,674 64, 343 A 9,330
BEBMIEZ Investment securities 43,095 54, 571 56, 548 53, 695 43, 811 A 9,884
BESFAT IR A EE Net defined benefit asset — — 6,679 5, 395 4,047 A 1,348
12T EE Deferred tax assets 12, 465 6,510 5,970 7,063 8, 804 1,740
ZMth Other 8,524 9, 659 7,620 7,704 1, 866 161
HE5|4E Allowance for doubtful accounts A 333 A 286 A 284 A 185 A 185 0

EESET Total assets

193,

(&%) Reference i
HEHRETEEEDE AN Increase(decrease) in property, plant and equipment

2012/3

2013/3

2014/3

2015/3

2016/3

HR#F Acquired 40, 721 52, 658 40, 863 46,116 46, 850
&0 Depreciation A 32,593 A 32,741 A 31,767 A 32,874 A 33,410
F&#) Retirement A 989 A 2,681 A 1,576 A 1,271 A 665
Z D4t Other A 2,701 A 37,422 A 10,624 A 17,732 1,915
&t Total 4,437 A 20,192 A 3,105 4,231 14, 689

?Q:éﬁ{ﬁgﬁﬁwngﬁﬁ%gﬁo)i%/ﬁ Increase(decrease) in valuation difference on investment securities
IREH M0 FHEZEZED I Increase(decrease) in valuation difference on investment securities

11,

258

571

8

, 549

A 11,316
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EIEEEXIEER Consolidated balance sheets (10075 F9/¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3

B change

EEDE Liabilities

ARBBAME Current liabilities 211, 561 195, 399 198, 037 175, 546 195, 703 20, 156
FIFHRRUVEHL Notes and accounts payable—trade 16, 850 17,189 18,274 17,478 19, 424 1,945
5 HAfE A€ Short—term loans payable 52, 655 60, 612 65, 596 66,572 76, 399 9, 827
1ERNERFTEDHE Current portion of bonds 20, 000 30, 000 20, 000 - 10, 000 10, 000
FIEAFIZ Income taxes payable 6,116 2,765 8,008 4, 412 8, 411 3,998
HIZ#% Advances received 50, 528 18,228 18,878 15, 941 16, 598 656
E55|4% Provision for bonuses 2,018 2,028 2,221 2,188 2,208 19
ZDDFI 2% Other provision 2,013 2,464 2,056 2,079 2,064 A 14
F Mt Other 61,376 62,110 63, 001 66, 874 60, 597 A 6,276

EFE&{E Noncurrent liabilities 319,529 319, 060 297,180 299,149 312, 655 13, 505
#1{& Bonds payable 128, 831 129, 411 109, 607 109, 803 130, 000 20, 196
REH#IfEAE Long-term loans payable 138, 171 136, 066 133, 595 131,778 122, 906 A 8,872
RILFI L AE Deferred tax liabilities 43 32 907 2,598 1,824 A 773
BEFRTEI2E Provision for retirement benefits 21, 544 20, 961 - - - —
BERFATIZIRDAE Net defined benefit liability - - 18,997 20, 236 20, 565 328
Z M Other 30, 938 32,589 34,073 34,732 37,359 2,626

B1ESET Total liabilities 531, 090 514, 459 495,218 474,696 508, 358 33, 662

fEEDE Net assets

#EE KR Shareholders’ equity 257,120 268, 095 278,953 286, 223 300, 782 14, 558

BHAE Capital stock 59,023 59, 023 59, 023 59, 023 59, 023 -
EARE|RE Capital surplus 42,008 42,008 42,008 42,009 42,010 1
FIZEFRE Retained earnings 175, 259 186, 342 197, 348 204, 647 219, 231 14, 584
BC#% X Treasury stock A 19,172 A 19,279 A 19,427 A 19,456 A 19,483 A 26
FDDEIEFIIEREETEE Accumulated other comprehensive income 3, 301 10, 581 13, 457 21, 281 10, 796 A 10,485
FOEMIEEEEMEEESE Valuation difference on available-for—sale securities 3, 301 10, 580 10, 947 17, 287 9, 866 A 1,420
ABMERERITE Foreign currency translation adjustment 0 1 7 11 10 A1
BEFRTIZIR DA RETEE Remeasurements of defined benefit plans - - 2,502 3,982 919 A 3,063
JEZEHERFS Non—controlling interests 127 156 196 220 240 19
HEESRET Total net assets 260, 549 2178, 834 292, 607 307, 726 311, 818 4,092

BEMEESET Total liabilities and net assets , , 782,422 820,177
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EHEEIETEE Consolidated statements of income (10075 [1/%-mil.) (1018 /¥-bil.)
2012/3 2013/3 2014/3 2015/3 2016/3 3 change (%) 2017/3 (Plan) _ #&38 change (%)
]
B EINEE Operating revenues 390,472 396,860 407,985 408,039 416,254 8,214 (2.0) 426.9 10.6 (2.6)
SEEZE Transportation 124,217 125,300 126,600 126,887 129,210 2,322 (1.8) 129.3 0.1 0.1)
FBZE Merchandise sales 165,051 161,434 163,239 159,097 159,946 849 (0.5) 163.2 3.2 (2.0)
TEEZE Real estate 26,696 31,624 35,375 37,141 37,888 746 (2.0) 42.1 4.3 (11.4)
LSx—H—ERE Leisure 61,879 65,665 67,882 70,310 74,079 3,768 (5.4) 76.0 20 2.7
ZDHthZE Other businesses 48,636 49,690 53,664 54,072 60,845 6.773 (12.5) 59.1 A16  (A27)
SEFEIEIE Elimination A 36,009 A 36,854 A 38777 A 39,470 A 45,715 A 6,245 — A 431 2.6 —
E ¥ F 3 Operating income 29,640 28,022 33,073 33,845 37,758 3,913 (11.6) 37.9 0.1 0.4)
SEBEIE Transportation 11,538 8,852 11,690 12,279 15,089 2,809 (22.9) 13.6 Al14 (A 98)
FBZE Merchandise sales 5,266 5,327 4,980 4,809 4,724 A 84 (A 18) 4.7 0.0 (1.4)
TEFEZX Real estate 9,384 9,283 10,251 9,616 8,633 A 983 (A 10.2) 9.3 0.6 (7.8
Lox—H—ERE Leisure 2,796 4,075 4,763 5,641 6,016 375 (6.7 75 1.5 (26.1)
ZDHthZE Other businesses 1,213 1,024 1,755 2,295 4,347 2,051 (89.4) 35 A07 (A182)
SEFEIEIE Elimination A 560 A 541 A 368 A 797 A 1,052 A 255 — A08 0.1 —
E 5N Non-operating income 2,934 2,800 2,470 2,629 2,141 A 488 (A 18.6) 1.8 A02 (A129)
EZ5EH Non-operating expenses 6,136 6,283 5,300 5,084 4,833 A 251 (A 4.9) 45 A03 (A62)
#ZEEFIZE Ordinary income 26,437 24,538 30,244 31,390 35,066 3,676 (11.7) 35.2 0.1 0.4
45714848 Extraordinary income and loss
4% RIF|ZE Extraordinary income 2,158 35,683 8,135 5,261 6,633 1.371 (26.1) 2.2 A 43 (A 66.0)
BRI % Extraordinary loss 4,248 36,729 12,069 9,903 9,219 A 684 (A 6.9) 7.9 A12 (A137)

GRS

I . L 24,347 23,493 26,310 26,748 32,481 5,733 (21.4) 295 A28 (A 89)
Income before income taxes and minority interests
SEATR, ERFBRUVUEZER Income taxes—current 9,968 7,032 10,742 9.076 11,696 2,620 (28.9) 98 A 31 (A 244)
SEATREFEEE Income taxes—deferred 1,947 1,684 A 670 400 1,296 896 - ) ) )
LHIFFIER Profit 12,431 14,777 16,237 17,272 19,488 2,216 (12.8) 19.7 0.2 (1.4)
JEXFREICIRET S ZHAMFIAE (F38K) Profit(loss) attributable to non—controlling interests Al 28 40 23 19 A3 (A 16.6) 0.0 0.0 0.8
BRUBFCRETHLHMAILE Profit attributable to owners of parent 12,433 14,748 16,197 17,248 19.468 2,220 (12.9) 198 0.3 .7
(&%) Reference 2012/3 2013/3 2014/3 2015/3 2016/3 1M change (%)

BHMEEEEERUSGLEEM Operating expenses and cost of sales of transportation 314,632 322,176 328,481 328,519 331,915 3,396 (1.0)

REERV—BEIEE Selling, general and administrative expenses 46,200 46,661 46,430 45,675 46,580 905 (2.0)
iF Total 360,832 368,838 374,911 374,194 378,496 4,301 (1.1)
EE5UNEE  Non-operating income

ZHRFI & Interest income 60 76 66 77 59 A 18 (A 24.1)

ZEEZ £ Dividends income 864 839 A 55323 1,128 1,053 A 74 (A 6.8)

ZERIEE Insurance Income 343 — - . - - -

E2#HEEEFAE Gain on investments in silent partnership 463 442 353 439 - A 439 (A 100.0)

B RIZE BB E I Equity in earnings of affiliates 139 76 107 17 25 8 (49.9)

HULA  Miscellaneous income 1,062 1,365 898 967 1,003 36 3.1
ET Total 2,934 2.800 2470 2,629 2,141 A 488 (A 18.6)

F#LF| B Interest expenses 5,613 5,614 4,942 4,669 4,297 A 372 (A 8.0)

M H Miscellaneous expenses 523 669 357 414 535 121 (29.2)
it Total 6,136 6,283 5,300 5,084 4,833 A 251 (A 4.9)

IEEELEZ AL Contribution for construction 1,015 35,383 6,509 4,178 2.241 A 1,937 (A 46.4)

BEEE AR Gain on sales of noncurrent assets 134 207 306 505 2,026 1,520 -

SZEIEZBE/ES Compensation income for damae - - - - 1,909 1,909 -

B EHFIMEEFFEEIZE Gain on sales of investment securities — 16 — — — — —

SFA—KXERAS 2 A% Gain on unused amounts of stored fare cards 715 — — — - - -

ZE#E{E4€ Compensation Income 229 — — — - - -

Z Dfth Other 63 76 1,319 577 456 A 120 (A 20.9)
it Total 2,158 35,683 8,135 5261 6,633 1,371 (26.1)
4 RI4#8 4 Extraordinary loss

JIBIBL Impairment loss 2,241 93 4,079 3,137 5,449 2,311 (73.1)

BElIEZEEIEHEHE Loss on reduction of noncurrent assets 1,102 35,382 6,530 4,628 2,206 A 2,422 (A 52.3)

BEEE AN Loss on retirement of noncurrent assets 756 878 954 626 980 354 (56.8)

BEINELZE Extra retirement payments, etc. - - - 1,311 122 A 1,189 (A 90.7)

BE##1E4E Compensation for tenants closing 31 62 254 65 - - -

ZDfth Other 116 311 251 133 460 260 (180.7)
it Total 4,248 36,729 12,069 9,903 9,219 A 684 (A 6.9)
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EfEX vy a-70—5EZE Consolidated statements of cash flows (10075 M /¥-mil.)
2012/3 2013/3 2014/3 2015/3 2016/3 1% change

BMEEFEA L HHMFIZE Income before income taxes and minority interests 24,347 23,493 26, 310 26, 748 32,481 5,733
JBAM{E#NE Depreciation and amortization 34, 287 34, 605 33,942 34,921 35, 577 656
4848 Impairment loss 2,241 93 4,079 3,137 5,449 2,311
DNAEINEE Amortization of goodwill 101 404 404 404 404 -
SBES#AT B M DIEFAE (AILEA) Increase (decrease) in provision for retirement benefits A 1,012 A 583 A 20, 961 — — -
BEFAT ITRADBEDEREEE(AILEA) Increase (decrease) in net defined benefit liability — — 20, 443 A 1,014 A 428 586
RLES B R DS (AIXEEM) Decrease (increase) in prepaid pension costs A 515 A 663 2,930 — — -
BRI IR EEDEBREE(AILFY) Increase (decrease) in net defined benefit asset — — A 4,272 A 1,899 A 2,459 A 560
BRFE AL #hEF{f18 Loss on valuation of land for sale 37 1563 64 103 50 A 52
EE & ERRHE Loss on retirement of noncurrent assets 1,116 2,699 1,617 1,285 669 A 616
EE & EEHEIE Loss on reduction of noncurrent assets 1,102 35, 382 6,530 4,628 2, 206 A 2,422
ZWFABRVZHRAYE Interest and dividends income A 925 A 916 A 1,111 A 1,206 A 1,112 93
FHF|E Interest expenses 5,613 5,614 4,942 4,669 4,297 A 372
RERMEIZTANIER (A1) Loss (gain) on sales of investment securities — A 16 — — - -
TITEEELEZALE Proceeds from contribution for construction A 1,015 A 35,383 A 6,509 A 4,178 A 2,241 1,937
BEEEFESTHNIE gain for sale of fixed assets — — — A 505, 747 A 2,026 A 1,520
ZEEERE{ES Proceeds from damages — — — — A 1,909 A 1,909
BEME L% Extra retirement payments, etc. — — — 1,311 122 A 1,189
SEIE#H{E£ Compensation for tenants closing 31 62 254 65 155 90
EBEBEOBEE (AXBENM) Decrease (increase) in operating receivables A 3,898 A 264 A 4,164 3,035 A 854 A 3,889
TR ENE E D EEE (AIXEN) Decrease (increase) in inventories 1,034 A 3,914 745 A 2,595 A b, 666 A 3,071
BEBHEOEBEE (AXFY) Increase (decrease) in operating debt 1,753 1, 351 1, 468 A 3,117 1, 879 4,997
Z D1 Other, net 2,710 1,040 1,445 1,498 A 2,801 A 4,806

/N5t Subtotal 67,071 63, 159 68, 159 67,799 63, 793 A 4,005
FIERUVEYEDZMEE Interest and dividends income received 927 920 1,116 1,210 1,111 A 98
FIEDFZILEE Interest expenses paid A 5,000 A 5,046 A 4,784 A 4,509 A 4,102 407
BEREEDZEE Proceeds from damages - - - — 1,909 1,909
SBEEINE £ % DX 148 Payments for extra retirement payments and other - - — — A 1,433 A 1,433
SBIEHIE S DX $LEE Compensation paid for tenants closing A 62 A 62 A 254 A 65 A 155 A 90
EANFEFEDKIEE Income taxes paid A 8,564 A 10,259 A 5,464 A 12,575 A 6,875 5, 700

BEFEICLDF vy a-TO— Net cash provided by (used in) operating activities ) , 858 2,
ERERVEBEEEEDRBICESIH Purchase of property, plant and equipment and intangible assets — — A 43,204 A 47,618 A 50,936 A 3,318
ERERVEVMEEEEDTHICESDINA Proceeds from sales of property plant and eguipment and intangible assets — — — 342,707 1,882 1,539
EREEEENDIEFIZESIH Purchase of property, plant and equipment A 40,570 A 53,067 — — — —
ITEEESERZAIZEDINA Proceeds from contribution received for construction 5,819 6, 351 4,420 3,286 2, 664 A 621
REBMIIZHDEFCEDZH Purchase of investment securities A 376 A 377 A 1,466 A 1,603 A 1,816 A 212
BERMIEEDTINRUEEICLSINA Proceeds from sales and redemption of investment securities 11 207 1,328 12,545 341 A 12,203
SEEDBEOEREZ I FEAHRDIIFIZL DT H Purchase of investments in subsidiaries resulting in change in scope of consolidation A 5 414 — — — A 7,301 A 7,301
Z D1t Other, net A 445 A 194 982 1,065 A 157 A 879

REFEEICLDF vy a-TO— Net cash provided by (used in) investing activities A
EHEASOMBLREE (AIFEA) Net increase (decrease) in short-term loans payable 100 4,490 4,780 2,788 3,245 457
EHEANIZEBILA Proceeds from long-term loans payable 9, 340 13,610 12, 400 11,580 10, 460 A 1,120
RHEAEDRFIZESEZH Repayment of long-term loans payable A 9,430 A 12,249 A 14,667 A 15,208 A 12,749 2,458
FBEDFEITIZEBDULA Proceeds from issuance of bonds 19, 906 29, 859 — — 29, 841 29, 841
HEBEDEEIZLDFZH Redemption of bonds — A 20,000 A 30,000 A 20,000 — 20, 000
Btk OEBIZEDZH Purchase of treasury stock A 12 A 107 A 50 A 29 A 28 0
YL NDFZILEE Cash dividends paid A 3,663 A 3,664 A 5,193 A 4,887 A 4,883 4
Z D Other, net A 386 A 495 A 426 A 524 A 354 169

BAFSEENC L BF vy a-TH— Net cash provided by (used in) financing activities A 33,158 A 26,281
RERVREFEEYICHRSEEEL Effect of exchange rate change on cash and cash equivalents 5 7 4 A0 1 1
BERUVRERAEYMDEREE (AIXEA) Net increase (decrease) in cash and cash equivalents 29, 253 13,080 A 12,321 A 6,749 24, 455 31, 205
RERVREFAEYDHETES Cash and cash equivalents at beginning of period 41, 461 70,715 83, 795 71,473 64, 724 A 6,749
ERFRUICEDPFERTFRHDOAHITHIRERVEREEREYDEINE _ _ _ 0 _ AD
Increase in cash and cash equivalents resulting from merger of unconsolidated subsidiaries of subsidiaries

RERVREFEEYDHRIES Cash and cash equivalents at end of period 83, 795 11,473
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5 A MESR
Segment information

= ZUVIF Operating revenues

Millions
¥200,000
¥180,000
¥160,000 A
LBELTES
¥140,000 ﬁ Transportation
¥120,000 ﬁ/ —
100,000 x,ﬂ" Merchandise sales
¥80,000 /’/f BRENESE
ﬁf Real estate
¥60,000 f"’ﬂ"’
g"ﬁ ; BLUr— H—ERE
¥40,000 ﬁ:‘;: ?’f Leisure
¥20,000 ﬁl‘:/ ﬂ'/"'/’f LEOLES
’"’f‘"’ Other businesses
¥0 oy I
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
(Plan)
Fiscal Year
(10075 F/¥-mil.) (10{&F /¥-bil.)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)
BHIZE Transportation 124,217 125,300 126,600 126,887 129,210 129.3
3 Merchandise sales 165,051 161,434 163,239 159,097 159,946 163.2
FENEZX Real estate 26,696 31,624 35,375 37,141 37,888 421
LOy—H—ERE Leisure 61,879 65,665 67,882 70,310 74,079 76.0
Z D3 Other businesses 48,636 49,690 53,664 54,072 60,845 59.1
&5t Total 426,481 433,715 446,763 447,510 461,970 470.0
EHEIEIE Elimination A 36,009 A 36,854 A 38,777 A 39,470 A 45,715 A 431
E#E Consolidated 390,472 396,860 407,985 408,039 416,254 426.9




T AU MER

Segment information

EEIVIEDBAM Operating revenues transaction

JB#% Transportation

2012/3

2013/3

2014/3

2015/3

Keio Corporation
FACT BOOK 2016

(10075 F/¥-mil.)
2016/3

$REEE Railways 79,901 80,974 81,748 81,908 83,776
JNRAZEZ Bus services 32,499 33,060 33,955 34,547 35,327
25 —% Taxi services 13,305 13,132 12,909 12,655 12,500
ZDHh Others 2,451 2464 2,529 2728 2,763
;82 Elimination A 3,940 A 4332 A 4541 A 4952 A 5,156
& &t Total 124,217 125,300 126,600 126,887 129,210

R ZE Merchandise sales

>
|

BEJE% Department stores 92,806 90,680 92,714 86,977 87,456
ART7 % Retail stores 37,045 36,482 37,027 38,060 38,818
ELRSEE Retail stores for books 10,703 10,368 9,842 9,087 8,198
ERFEEZ Retail stores at stations 8,926 8,430 7,989 7,639 7,464
LavEL T A—FE Shopping centers 10,535 10,530 10,548 12,424 12,973
ZF D1 Others 11,713 11,537 11,577 11,751 11,730
;82 Elimination A 6,679 A 6,594 A 6,460 A 6,842 A 6,694
&35t Total 165,051 161,434 163,239 159,097 159,946

T EIFEZXE Real estate

FEEEEZE Land and building leasing 27,079 29,380 30,211 30,240 31,966
FENEIRSEE Development for selling by lots 5,903 9,868 12,432 14,371 12,116
ZDh Others 1,229 1,178 1,078 1,370 1,483
;B2 Elimination A 7516 A 8,803 A 8,346 A 8,841 A 7678
&5t Total 26,696 31,624 35,375 37,141 37,888
RTILE Hotels 39,347 42,187 44,281 45,389 48,407
HRITE Travel services 16,154 16,660 16,273 16,615 16,948
[LE&ERIEZE Advertising services 9,844 10,420 11,100 11,954 12,091
Z D Others 6,007 5,991 5911 6,032 6,275
;B2 Elimination A 9474 A 9,593 A 9,685 A 9,681 A 9,643
&5t Total 61,879 65,665 67,882 70,310 74,079

ZMD{thZE Other businesses

EIL{EESEIEE Building maintenance 20,429 21,275 22,511 21,614 22,498
HHE{EE Railway car maintenance 8,132 8,641 8,322 8,939 A 55,323
BE-+ K¥E Construction 17,813 16,389 19,247 20,238 24,222
ZFMD{th Others 4,708 5,724 6,156 6,516 7,140
;EZE  Elimination A 2446 A 2,340 A 2573 A 3,236 A 2484
€&t Total 48,636 49,690 53,664 54,072 60,845




$EEEANE IRIEEE) Passengers transported of Railways (Change of Passengers transported of Railways)
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5 AV MeER
Segment information

(F A Thousands of people)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)

E ] Commuter—pass passengers 358,466 ( A 4791) 360945 ( 2479) 368,582 ( 7637) 369,922 ( 1,340 ) 383,728 ( 13,806 ) 389,928 ( 6,200 )
B E)) Commuter—pass passengers 265,965 ( A 3,883) 267,414 ( 1,449 ) 273274 ( 5,860 ) 277,935 ( 4,661 ) 289,730 ( 11,795 ) 294,736 ( 5,006 )
P Commuter—pass passengers (Students) 92501 (A 908) 93,531 ( 1,030 ) 95,308 ( 1,777 ) 91,987 ( A 3321) 93,998 ( 2,011) 95,192 ( 1,194 )

EHI4} Non—commuter pass passengers 260,597 ( A 1585) 264,740 ( 4,143 ) 263,305 ( A 1,435) 262,806 ( A 499 ) 268,612 ( 5,806 ) 269,679 ( 1,067 )

|5t Total 619,063 ( A 6,376 ) 625,685 ( 6,622 ) 631,887 ( 6,202 ) 632,728 ( 841 ) 652,340 ( 19,612 ) 659,607 ( 7,267 )

SEEHNEN B OXEIFIERE Variation ratio against previous year of passengers transported of Railways

5.0%
4.0% _._,3.51.
3.0% Total
2.0%
1.0% ///!\ E £
0.0% Commuter—pass
0% V passengers
-2.0% - FE &4}
-3.0% Non—commuter pass
a0 passengers
’ 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)
Fiscal Year
(%, percent)
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)

EH] Commuter—pass passengers A13 0.7 2.1 0.4 3.7 1.6
EEf) Commuter—pass passengers A 14 0.5 2.2 1.7 4.2 1.7
% Commuter—pass passengers (Students) A 10 1.1 1.9 A 35 2.2 1.3

FEEA4 Non—commuter pass passengers A 0.6 1.6 A 05 A 0.2 2.2 0.4

&5t Total A1.0 1.1 1.0 0.1 3.1 1.1
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T AU MER
Segment information

HREEFHULA GHHTEEE) Passenger revenues of Railways(Change of Passenger revenues of Railways)

(10075 FH/¥-mil.)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)

E #] Commuter—pass passengers 32,790 ( A 533) 32,899 ( 109 ) 33,593 ( 693 ) 33479 ( A 113) 34,480 ( 1,000 ) 35,016 ( 535 )
EE) Commuter—pass passengers 29,142 (A 488) 29,211 ( 68 ) 29,833 ( 622 ) 29872 ( 39) 30,792 ( 919 ) 31,282 ( 490 )
W Commuter—pass passengers (Students) 3,647 ( A 45) 3,688 ( 40) 3,759 ( 71) 3607 ( A 152) 3,688 ( 80) 3,734 ( 45)

E #I4+ Non—commuter pass passengers 44056 (A 264) 44,830 ( 773 ) 44707 ( A 122) 44801 ( 94) 45,832 ( 1,030 ) 46,078 ( 245 )

& &t Total 76,847 ( A 797) 77,729 ( 882 ) 78,301 ( 571 ) 78,281 ( A19) 80,313 ( 2,031) 81,094 ( 781 )

REEHNA DX RIELEFHZE Variation ratio against previous year of Passenger revenues of Railways

5.0%
4.0% —— &t
3.0% Total
20% /: ==
_— S~
0.0% w Commuter—pass
-1.0% y passengers
-2.0% +E‘§H%
—3.0% Non—commuter pass
a0 passengers
l 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)
Fiscal Year
(9%, percent)

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)

E 8§ Commuter—pass passengers A 1.6 0.3 2.1 A 0.3 3.0 1.6
JEE) Commuter—pass passengers A 16 0.2 2.1 0.1 3.1 1.6
B Commuter—pass passengers (Students) A 1.2 1.1 1.9 A 4.1 2.2 1.2

TEHIS+ Non—commuter pass passengers A 0.6 1.8 A 0.3 0.2 2.3 0.5

&5t Total A 1.0 1.1 0.7 A 0.0 2.6 1.0
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7 A MER
Segment information

reys . . I\ >
= %525 Operating income HAEE Total assets
Millions Millions
¥18,000 ¥900,000
¥800,000
¥15,000 — H H
¥700,000
FJ Ema
K RECE 0z D%
¥12,000 Transportation ¥600,000 Other businesses
I""' uiE ¥500,000 LS r—H—ERE
¥9,000 Merchandise sales Leisure
|I"" ¥400,000
" PRS2 BRBER
¥6,000 / Real estate ¥300,000 Real estate
oLYy—-g—ERE s
H Leisure ¥200,000 mRER i
, Merchandise sales
¥3,000
/ EEgOLi:ES ¥100,000 wiEE %
/ Other businesses Transportation
¥o0 A ¥0 . . . .
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 201273 2013/3 2014/3 2015/3 2016/3

(Plan)

Fiscal Year Fiscal Year

(1005 H/¥-mil.) (108 /¥-bil.)

" .

E S F%E Operating income 2012/3 2013/3 2014/3 2015/3 2016/3  2017/3(Plan)

JBEZE Transportation 11,538 8.852 11,690 12,279 15,089 136

TRBE Merchandise sales 5,266 5,327 4,980 4,809 4724 47

FENEZ Real estate 9,384 9,283 10,251 9,616 8,633 93

Loy—-H—ERXE Leisure 2,796 4,075 4763 5,641 6,016 15

FDhZE Other businesses 1,213 1,024 1,755 2,295 4347 3.5

&if Total 30,200 28,563 33,442 34,642 38,811 38.8

EHFEEIE Elimination A 560 A 541 A 368 A 797 A 1,052 A 08

JE4 Consolidated 29.640 28,022 33,073 33,845 37,758 37.9
(10075 [ /¥-mil.)

#EHE Total assets 2012/3 2013/3 2014/3 2015/3 2016/3

1BHIZE Transportation 431,972 390,028 386,968 378,200 381,730

FBE Merchandise sales 81,336 82,938 100,919 100,685 98,173

FENEZE Real estate 146,067 158,303 149,367 159,933 180,948

Loy—-H—ERZE Leisure 87,899 92,488 94,236 101,454 110,654

ZDHBZE Other businesses 26,908 30,176 31,369 26,849 34,737

&5F Total 774,185 753,936 762,861 767,123 806,244

BEEIETE Elimination 17,454 39,357 24,964 15,299 13,933

@4 Consolidated 791,640 793,293 787,825 782,422 820,177
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THAE{EHIE Depreciation and amortization

TBMEXE L% EIRE Depreciation and amortization & Capital expenditures

m— % O)fth %

Millions Millions
¥40,000 ¥80,000
¥35,000 = =— ¥70,000
¥30,000 D;ﬁ?ﬂb%sinesses ¥60,000
¥25,000 BLUv—H—ER% ¥50,000
20,000 Leisure 40,000 ’:‘
/ BRBEX —o— -
¥15,000 / Real estate ¥30,000
¥10,000 % wRER ¥20,000
/ Merchandise sales
¥5,000 niEEE ¥10,000
4 Trar:sportation
¥0 ¥0
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2012/3 2014/3 2015/3 2016/3
Fiscal Year (Pl Fiscal Year
(1005 /¥mil) (10{&EM/¥-bil.)
BAR{EFIE Depreciation and amortization 2012/3 2013/3 2014/3 2015/3 2016/3  2017/3(Plan)
JBH# % Transportation 23,124 23,883 23,560 23,828 23,392 22.3
FREZE Merchandise sales 3,434 3,051 3,068 4,029 4,131 4.1
T EEZXE Real estate 4,001 4019 3,863 3,723 4,592 45
Loxy—-H—ERXE Leisure 3,476 3,441 3,275 3,125 3,342 3.6
FDhZE Other businesses 400 366 356 405 309 0.3
€&t Total 34,438 34,761 34,124 35,112 35,768 35.1
EHEIEIE Elimination A 150 A 156 A 182 A 190 A 190 A 0.2
E##E Consolidated 34,287 34,605 33,942 34,921 35,577 34.9
sX{RIXE Capital expenditures 2012/3 2013/3 2014/3 2015/3 2016/3  2017/3(Plan)
EHIZE Transportation 24,406 22,415 21,148 23,215 22,181 28.0
B E Merchandise sales 2,517 3,707 4017 5,063 4,931 12.9
T EhE¥E Real estate 6,256 13,610 8,611 3,415 11,604 221
Lov—-H—ERXZE Leisure 2,004 6,491 5,208 5,124 7,683 13.2
FNDhZE Other businesses 442 3,628 590 8,813 605 1.6
€&t Total 35,628 49,852 39,576 45,632 47,006 78.1
BEEEIE  Elimination A 639 A 525 A 685 A 722 A 608 A 0.6
s#E#E Consolidated 34,989 49,327 38,891 44,909 46,397 77.4

Other businesses

= L ¥y —-H—ERE
Leisure

m— REEE

Real estate

s
— 7
Merchandise sales

— B
Transportation

—o— Rffi{EE
Depreciation and
amortization
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45 A MESR
Segment information

EBITDA Earning before interest, tax, depreciation and amortization X EB% Numbers of employee
Millions persons
¥80,000 7,000
¥70,000 H - 6,000 niEHE
m A Transportation
¥60,000 —
EEJOYES 5,000 o )
Other businesses Merchandise sales
¥50,000
oLSy—-H—ERE 4,000 OFRBER
¥40,000 Leisure Real estate
¥30,000 aREEE 3,000 BLUr— —ERR
' Real estate Leisure
¥20,000 miEE 2000 EEOLES
Merchandise sales Other businesses
¥10,000 . 1,000 vas
Transportation 0 Corporate
¥ 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2012/3 2013/3 2014/3 2015/3 2016/3
(Plan)
Fiscal Year Fiscal Year
EBITDA (10075 4 /¥-mil.) (10f& M /¥-bil.)
Earning before interest, tax, depreciation
and amortization 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3(Plan)
EHIZE Transportation 34,663 32,735 35,251 36,107 38,482 36.0
RBE Merchandise sales 8,701 8,378 8,048 8,839 8,855 9.0
T EIEZX Real estate 13,487 13,708 14,520 13,744 13,630 14.3
Loy—H—EXE Leisure 6,273 7,516 8,039 8,766 9,359 11.3
ZDhZE Other businesses 1,613 1,390 2,112 2,700 4,656 4.0
&5t Total 64,739 63,730 67,971 70,159 74,984 74.6
SEFEEIE Elimination A 710 A 697 A 550 A 987 A 1,243 A 1.1
;& #E Consolidated 64,028 63,032 67,420 69,171 73,740 73.5
(N persons)
EEEBH Numbers of employee 2012/3 2013/3 2014/3 2015/3 2016/3
SEH¥ Transportation 6,657 6,599 6,525 6,473 6,433
RBE Merchandise sales 1,758 1,696 1,657 1,613 1,492
AENEZX Real estate 307 316 328 347 391
LOv— Y —ERXRE Leisure 1,984 1,919 1,928 2,010 2,091
ZFMDhZE Other businesses 1,967 1,976 1,988 2,039 2,075
£%t Corporate 271 259 269 295 309
s##E Consolidated 12,944 12,765 12,695 12,777 12,791
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