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Data highlights [Consolidated]

B XN B EXxFx B EEFE WASUHEITIRET S
Operating revenues Operating profit Ordinary profit LHA (U SEH) Sl F 3R
Profit attributable to owners of parent
Billions of yen Billions of yen Billions of yen Billions of yen
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2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016 2017 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016 2017 0.0 0.0
(Plan) 20 2Q (Plan)  2Q 2Q 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016 2017 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016 2017
(Plan) 2Q 2Q (Plan) 2Q 2Q
(10075 1 /¥-mil.)
2018/3
2013/3 2014/3 2015/3 2016/3 2017/3 (Plan) 2016/9 2017/9
& 2 IN2F Operating revenues 396,860 407,985 408,039 416,254 418,996 434,200 202,585 208,903
= ZE F|2F Operating profit 28,022 33,073 33,845 37,758 37,976 38,900 22,420 22,700
EEFIEE Ordinary profit 24,538 30,244 31,390 35,066 35,285 36,700 21,321 21,785
AN : = s IE 0T s IE % I
BRAREICRET S50 (FEH) @ 14,748 16,197 17,248 19,468 21,168 23,000 14,492 14,649

Profit attributable to owners of parent
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Data highlights [Consolidated]

B REELEMEE (m—F 5§73 Total assets u *'lﬁi'l%ﬁ . B ARTFAEE
Total assets & Net assets = Hi&E Net assets .”.Reta;ned earnings Interest-bearing debt
s —O0— B2 E&EARLLE  Equity ratio Billions of yen Billions of yen
B|II|(?ns of yen 300.0 3800 y
- = % 360.0
800.0 — 7)\4)/ e ¢ 40.0% oo -
700.0 _ . me 3400 | |
6000 - & | 350% 2000 —————mm— - 3200 E. EE
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3000 H — —— L 100.0 SR R SRR S L 2600 R B B OB L
200.0 - a1 25.0% 2400 R B BRSO L
500 H +— —1 —1 — -
100.0 -~ = 2200 | B OBRE OB |
0.0 20.0% 0.0 200.0
2013/3 2014/3 2015/3 2016/3 2017/3 2017/9 2013/3 2014/3 2015/3 2016/3 2017/3 2017/9 2013/3 2014/3 2015/3 2016/3 2017/3 2017/9
(10075 F/¥-mil.)
2013/3  2014/3  2015/3  2016/3  2017/3 2017/9 &\ change
HAEE Total assets 793,293 787,825 782,422 820,177 834,682 866,179 31,497
#iEE Net assets 278,834 292,607 307,726 311,818 332,020 344,887 12,866
B2 &K Shareholders' equity 278,677 292,410 307,505 311,578 331,755 344,621 12,865
B2 &ALLE Equity ratio 35.1% 37.1% 39.3% 38.0% 39.7% 39.8% 0.1%
FIZRFE|RE Retained earnings 186,342 197,348 204,647 219,231 234,989 246,892 11,902
EFIFAE Interest-bearing debt* 356,366 328,941 308,157 339,306 328,584 348,559 19,975
& A% Loans payable 196,678 199,191 198,351 199,306 198,584 198,559 A24
#t{& Bonds payable 159,411 129,607 109,803 140,000 130,000 150,000 20,000
HhE - EREERLE
Long—term accounts payable to Japan railway construction, 276 142 2 — — — —

transport and technology agency
*BIFEE = BAE + #HE + HE-ERBERLE

Interest-bearing debt = Loans payable + Bonds payable + Long-term accounts payable to Japan railway construction, transport and technology agency 2
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Data highlights [Consolidated)

Brysa-o0— B 5 RURSRSNOHRES
Cash flows Cash and cash equivalents at end of period
Billions of yen Billions of yen
100.0 — 100.0
Em EEFECF
0.0 Net cash 90.0

provided by (used

0______________0—’—0/0§0 in) operating 800 |

60.0 — — activities
7 o = R EEICF 700 1
40.0 o o Net cash

ol provided by (used 60.0

20.0 | in) investing _
activities
500 — — — — — 1 — -
0.0 T = B 75 ENCF
: Net cash 400 | | | | | || | |
provided by (used ’
-200 —— [ in) fmancmg 30.0 — I — (B — 1 — —
L activities
400 | L |——EBITDA i E H =H &= I = =
Earning before
-60.0 - interest, tax, L | ] ] | N L |
— depreciation and LB
amortization
-80.0 0.0
2013/3 2014/3 2015/3 2016/3 2017/3 2016/9 2017/9 2013/3 2014/3 2015/3 2016/3 2017/3 2016/9 2017/9
(10075 F3 /%-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2016/9 2017/9
B % EBICF Net cash provided by (used in) operating activities 48,711 58,772 51,858 54,247 49,440 29,318 32,812
IR & REICF Net cash provided by (used in) investing activities A47,080 A 37,939 A32,325 AS55,323 A 65,908 A 32,912 A 42,078
BA 75 ;B ENCF Net cash provided by (used in) financing activities 11,442 A 33,158 A 26,281 25,530 A 16,642 A 17,503 16,875
EBITDA* Earning before interest, tax, depreciation and amortization 63,032 67,420 69,171 73,740 73,063 39,506 39,588
ERVIRER R (M4 E =
RERVRERFUOHR (IR 5H 83,795 71,473 64,724 89,180 56,067 68,082 63,676

Cash and cash equivalents at end of period
*EBITDA = EXF&E + BHENE + ONAEIE

EBITDA = Operating profit + Depreciation and amortization + Amortization of goodwill 3
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Financial Statements [Consolidated]

B EEEEXEER Consolidated Balance Sheets (10075 F/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2017/9 ¥ change

FRENEEE Current assets 147,530 139,586 133,196 165,456 140,817 162,720 21,903
&R UFEL Cash and deposits 48,315 38,993 34,744 35,059 34,577 49,071 14,494
ZEFRKRUFEEE Notes and accounts receivable-trade 32,204 36,406 33,186 34,485 39,142 31,224 A 7,917
H{MEEZ Short-term investment securities 35,550 32,505 30,050 54,850 21,510 30,010 8,499
B R UEE Merchandise and finished goods 14,682 12,629 13,942 12,245 13,850 15,852 2,002
{T#t & Work in process 7,574 8,733 9,698 16,658 20,540 25,400 4,859
[R# % R VBT & Raw materials and supplies 1,590 1,675 1,856 2,013 2,176 2,123 A 52
BEFIEEE Deferred tax assets 3,021 3,552 3,395 3,206 2,996 2,995 AO
Z Dt Other 4,687 5,192 6,410 6,995 6,072 6,092 20
BI85 4% Allowance for doubtful accounts A 94 A 100 A 87 A 57 A 48 A 51 A2
ElEZE Noncurrent assets 645,763 648,238 649,226 654,720 693,864 703,459 9,594
EWEFEEE Property, plant and equipment 564,563 561,458 565,689 580,379 604,397 613,517 9,119
B RUHEEY (F%8) Buildings and structures, net 305,351 315,526 321,921 323,371 310,491 322,251 11,760
B R OEWEE (#1%8) Machinery, equipment and vehicles, net 37,240 34,067 33,204 33,068 31,858 32,200 342
tH#8 Land 175,153 178,661 188,139 198,373 214,961 217,468 2,507
EH{RENTE Construction in progress 38,866 25,236 14,230 16,413 36,902 31,289 A 5,612

Z Dt ($%E) Other, net 7,952 7,965 8,194 9,153 10,184 10,307 122
EMETFEEE Intangible assets 10,745 10,245 9,862 9,997 10,633 10,496 A 137
BEZFDMOEE Investments and other assets 70,453 76,535 73,674 64,343 78,833 79,445 611
BEHMEES Investment securities 54,571 56,548 53,695 43,811 57,025 59,109 2,084
BEEFATIZ{ZEDEE Net defined benefit asset — 6,679 5,395 4,047 5,296 5,250 A 46
BT L EE Deferred tax assets 6,510 5,970 7,063 8,804 8,442 8,058 A 384

Z Dt Other 9,659 7,620 7,704 7,866 8,218 7,175 A 1,042
E#5]12% Allowance for doubtful accounts A 286 A 284 A 185 A 185 A 149 A 148 0

EEATT Total assets VEEWAE] 787,825 782,422 820,177 834,682 866,179 31,497

(&%) Reference

BREEEZEEDEFMANER Increase(decrease) in property, plant and equipment

%5 Acquired 52,658 40,863 46,116 46,850 65,431 26,999
E%1 Depreciation A 32,747 A 31,767 A 32,874 A 33,410 A 32,627 A 15,441
7R etirement A2, Al, Al, A A A

f&E] Reti 2,681 1,576 1,277 665 901 127
ZDfth Other A 37,422 A 10,624 A 7,732 1,915 A 7,885 A 2,311
£t Total A 20,192 A 3,105 4,231 14,689 24,017 9,119

BEAMAIH Ll ZEZEDIEH Increase(decrease) in valuation difference on investment securities
HER MRS DM EZEDIZR

Increase(decrease) in valuation difference on investment securities

11,258 571 8,549 A 11,316 5,802 1,902
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Financial Statements [Consolidated]
B EEEEXIEE Consolidated Balance Sheets (10075 F3/%-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2017/9 8@ change
BEDER Liabilities
FRENIAE Current liabilities 195,399 198,037 175,546 195,703 207,602 204,287 A 3,315
XIFHRRUVEHE Notes and accounts payable-trade 17,189 18,274 17,478 19,424 18,547 14,772 A 3,775
HHAE A £ Short-term loans payable 60,612 65,596 66,572 76,399 72,065 71,034 A 1,031
1FERNEETEDE Current portion of bonds 30,000 20,000 — 10,000 20,000 20,000 —
K EATZE Income taxes payable 2,765 8,008 4,412 8,411 6,878 7,720 842
B4 Advances received 18,228 18,878 15,941 16,598 21,415 23,810 2,394
B 55|24 Provision for bonuses 2,028 2,221 2,188 2,208 2,256 5,595 3,339
ZDDE| 2<% Other provision 2,464 2,056 2,079 2,064 2,029 1,748 A 281
ZF Dt Other 62,110 63,001 66,874 60,597 64,410 59,605 A 4,805
EE &1 Noncurrent liabilities 319,060 297,180 299,149 312,655 295,059 317,005 21,946
#t1& Bonds payable 129,411 109,607 109,803 130,000 110,000 130,000 20,000
RHEI{EA £ Long-term loans payable 136,066 133,595 131,778 122,906 126,518 127,525 1,006
12IEF &A1& Deferred tax liabilities 32 907 2,598 1,824 1,807 1,807 —
BEEFAfT5124% Provision for retirement benefits 20,961 — — — — — -
BEEFAFTIZIRAEIE Net defined benefit liability — 18,997 20,236 20,565 20,742 20,900 158
ZF MOt Other 32,589 34,073 34,732 37,359 35,990 36,771 781
BEEET Total liabilities 514,459 495,218 474,696 508,358 502,661 521,292 18,630
FEEDER Net assets
#%EEK Shareholders' equity 268,095 278,953 286,223 300,782 316,526 328,416 11,890
&A% Capital stock 59,023 59,023 59,023 59,023 59,023 59,023 —
EARFE|HRE Capital surplus 42,008 42,008 42,009 42,010 42,010 42,010 0
FIZEEIR L Retained earnings 186,342 197,348 204,647 219,231 234,989 246,892 11,902
B 243 Treasury stock A19,279  A19,427 A19456 A 19,483 A 19,497 A 19,509 A1l
FODEIEF R EETEE Accumulated other comprehensive income 10,581 13,457 21,281 10,796 15,229 16,204 974
%03@;51@EE#'=‘$1E%§H£ " 10,580 10,947 17,287 9,866 13,892 15,208 1,316
Valuation difference on available-for-sale securities
AEHREFREZRTE Foreign currency translation adjustment 1 7 11 10 9 9 AO
SBEEIATHIZ R DA B EHEE Remeasurements of defined benefit plans — 2,502 3,982 919 1,328 986 A341
JEXERHRE S Non-controlling interests 156 196 220 240 264 265 1
# & EAET Total net assets 278,834 292,607 307,726 311,818 332,020 344,887 12,866

BIEMEESET Total liabilities and net assets 793,293 787,825 782,422 820,177 866,179 31,497
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Financial Statements [Consolidated]
BEEEEHEE Consolidated Statements of Income

EHEIEEETHEE consolidated Statements of Income

2013/3

2014/3

2015/3

2016/3

2017/3

2018/3 a8
(Plan)

J change(%)  2016/9

2017/9

(10075 F3/¥-mil.)
1 change(%)

B ZUN4F Operating revenues 396,860 407,985 408,039 416,254 418,996 434,200 15,204 (3.6) 202,585 208,903 6,318 (3.1)
EEE Operating expenses 368,838 374,911 374,194 378,496 381,019 180,165 186,203 6,038 (3.4)
EHESFEEERU5E LRI Operating expenses and cost of sales of transportation 322,176 328,481 328,519 331,915 334,047 157,372 162,738 5,366 (3.4)
IRFEERV—HREEE Selling, general and administrative expenses 46,661 46,430 45,675 46,580 46,972 22,792 23,464 672 (2.9)
EEFE Operating profit 28,022 33,073 33,845 37,758 37,976 38,900 924  (2.4) 22,420 22,700 280 (1.2)
E #4513 Non-operating income 2,800 2,470 2,629 2,141 2,152 1,054 1,264 209  (19.8)
ZHRF| 2 Interest income 76 66 77 59 31 16 50 33 (205.0)

S HRAC &4 < Dividends income 839 1,044 1,128 1,053 1,099 619 646 27 (4.5)

E & AR EFIZE Gain on investments in silent partnership 442 353 439 — — - — _ _
BiEIC KB E FI Equity in earnings of affiliates 76 107 17 25 — — - - —
YL A Miscellaneous income 1,365 898 967 1,003 1,021 419 567 147 (35.3)
%45 E M Non-operating expenses 6,283 5300 5,084 4,833 4,844 2,153 2,179 25 (1.2)
FHLFI R Interest expenses 5614 4,942 4,669 4,297 3,955 2,007 1,881 A125 (A6.3)
B0 RICKBIRE B L Equity in losses of affiliates - - - - 565 35 31 A3 (A10.0)
7 H Miscellaneous expenses 669 357 414 535 323 110 265 155 (140.1)
#2ERZE Ordinary profit 24,538 30,244 31,390 35,066 35,285 36,700 1,415 (4.0) 21,321 21,785 463 (2.2)
¥ BIFZE Extraordinary income 35683 8135 5261 6633 4,738 680 1,549 869 (127.8)

¥ 71484 Extraordinary loss 36,729 12,069 9,903 9,219 8,707 627 1,638 1,010 (161.1)
REEFEISH (WFH) MFIZE Profit before income taxes 23,493 26,310 26,748 32,481 31,316 21,374 21,696 321 (1.5)
EANFRZE Income taxes — — — — — 6,875 7,045 169 (2.5)
EABL ERBRVEEFR Income taxes-current 7,032 10,742 9,076 11,696 11,442 — — — —
EAFBEHEEE Income taxes-deferred 1,684 A 670 400 1,296 A 1,318 — — — —
L HA (U H) M FIZE  Profit 14,777 16,237 17,272 19,488 21,192 14,498 14,651 152 (1.0)
XK EITITET S L E (HFE) #FIZE Profit attributable to non-controlling interests 28 40 23 19 23 5 1 A4 (A76.6)
A EITIRET LA () #MFLE Profit attributable to owners of parent 14,748 16,197 17,248 19,468 21,168 23,000 1,832 (8.7) 14,492 14,649 156 (1.1)

(&%) Reference

A FIEE Extraordinary income

IEAHEELZEZ AZE Contribution for construction 35,383 6,509 4,178 2,241 1,470

Z M 1th Other 300 1,626 1,083 4,392 3,268
£t Total 35683 8135 5261 6,633 4,738
44551485 Extraordinary loss

E 5 & EEHE38 Loss on reduction of noncurrent assets 35,382 6,530 4,628 2,206 1,469

[E7E & FEFRENE Loss on retirement of noncurrent assets 878 954 626 980 803

BB Impairment loss 93 4,079 3,137 5449 5,735

ZD1th Other 374 506 1,511 582 698
=t Total 36,729 12,069 9,903 9,219 8,707

401 440 39 (9.9)
279 1,108 829 (297.4)
680 1,549 869 (127.8)
400 1,366 965 (240.8)
193 240 46  (24.2)

32 31 Al (A49)
627 1,638 1,010 (161.1)

6
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Financial Statements [Consolidated]

B EEX vy a-70—F8EE Consolidated Statements of Cash Flows (10075 H/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2016/9 2017/9 1&E change
MEEAER L (TFH) MFIEE Profit before income taxes 23,493 26,310 26,748 32,481 31,316 21,374 21,696 321
JIM{EZNE Depreciation and amortization 34,605 33,942 34,921 35,577 34,681 16,884 16,686 A 198
BB K Impairment loss 93 4,079 3,137 5,449 5,735 - — -
DNAIEHNEZE Amortization of goodwill 404 404 404 404 404 202 202 —
SRS B L& D EFEE (AIXFA) Increase (decrease) in provision for retirement benefits A 583 A 20,961 — — — — — —
B MAICRAEDEEE(AXEY) Increase (decrease) in net defined benefit liability — 20,443 A 1,014 A 428 A 236 - - -
BILEEEFADEHEE (AIXEEN) Decrease (increase) in prepaid pension costs A 663 2,930 — — — — — —
BIHEMAICRDEEDERE(AXEY) Increase (decrease) in net defined benefit asset — A4,272 A 1899 A 2459 A 245 - - -
EE & EPRRHE Loss on retirement of noncurrent assets 2,699 1,617 1,285 669 908 — — —
EE & EEHEHE Loss on reduction of noncurrent assets 35,382 6,530 4,628 2,206 1,469 — — —
ZHHABERUVZEAECLE Interest and dividends income A916 A1,111 A1,206 A1,112 A 1,130 - — -
FZ#FIE Interest expenses 5,614 4,942 4,669 4,297 3,955 — — -
TEEEE%ESZ AEE Contribution for construction A 35383 A6,509 A4,178 A 2241 A 1,470 - — -
EEBEDEREZE (AIZEM) Decrease (increase) in operating receivables A 264 A 4,164 3,035 A 854 A 2,590 — - —
TR ENE E DIEFEE (AIXIENN) Decrease (increase) in inventories A 3,914 745 A 2,595 AD5,666 A 5,952 - — -
EEBFOEFEE(AIXFEL) Increase (decrease) in operating debt 1,351 1,468 A 3,117 1,879 A 347 — — —
Z D1t Other, net 1,239 1,764 2,979 A 6,409 A 451 — — -
INEt Subtotal 63,159 68,159 67,799 63,793 66,047 — — -
FERVE YL DZEEE Interest and dividends income received 920 1,116 1,210 1,111 1,137 — — —
FIE DX L% Interest expenses paid A5046 A4,784 A 4,509 A 4,102 A 3,973 - — -
EEREEEDZHEE Proceeds from damages — — — 1,909 109 — — -
BEENEEZEDKELEE Payments for extra retirement payments and other — — — A1,433 — — — —
SBIEM{E£ D $EE Compensation paid for tenants closing A 62 A 254 A 65 A 155 A 239 — — —
SEANREDZELEE Income taxes paid A 10,259 A 5,464 A 12,575 A 6,875 A 13,640 A 7,891 A5,907 1,984

Z DHh Other, net — A 1,250 134 1,385

29,318 32,812 3,493

BETEHICKD Xy a-TO— Net cash provided by (used in) operating activities 48,711 58,772 51,858 54,247

ERRVEREEEEDISICESZH Purchase of property, plant and equipment and intangible assets — A 43,204 A 47,618 A 50,936 A 66,347 A37,569 A 31,642 5,926
ERRVEREEEEDTHICESINA Proceeds from sales of property plant and equipment and intangible assets — — 342 1,882 2,559 — — —
HREEEEDIEFIZEDIH Purchase of property, plant and equipment A 53,067 — — — — — — _
IEEHEEEFZAICEBINA Proceeds from contribution received for construction 6,351 4,420 3,286 2,664 4,072 3,008 3,573 565
BREBMIEFDINFITLDEZH Purchase of investment securities A377 A1,466 A1603 A1,816 A 7,484 — — —
REFMIESFDFTEINRWERIZEBDINA Proceeds from sales and redemption of investment securities 207 1,328 12,545 341 1,091 — — —
FAMHFESH DEAFICEL S H Purchase of securities — — - — A 7,000 A 7,000 — 7,000
BHMEEHF DR EWMEZEIZKBUNA Proceeds from sales and redemption of securities — — — — 7,000 7,000 — A 7,000
EROHEDERZHEIFIABADIGEICLSIZH _ _ — A7301 — _ _ _
Purchase of investments in subsidiaries resulting in change in scope of consolidation !
ZD1th Other, net A 194 982 722 A 157 199 1,649 A 14,008 A 15,658
BEFRBICKDF vy a-TH— Net cash provided by (used in) investing activities A 47,080 A 37,939 A 32,325 A 55,323 A 659088 A 32,912 A 42,078 A9,166
HEHEAEDMIEREZ (AILREY) Netincrease (decrease) in short-term loans payable 4,490 4,780 2,788 3,245 3,327 A131 A1,200 A1,069
RHIEANIZEBULA Proceeds from long-term loans payable 13,610 12,400 11,580 10,460 15,301 — 5,608 5,608
REIBAEDIRFICESDKHE Repayment of long-term loans payable A 12,249 A 14,667 A 15,208 A 12,749 A 19,349 A4,419 A4,432 A12
HEBEDFKITICEKBULA Proceeds from issuance of bonds 29,859 — — 29,841 - — 19,883 19,883
HIEDIEEIZLSZH Redemption of bonds A 20,000 A 30,000 A 20,000 — A 10,000 A 10,000 — 10,000
B DEIFICEDEZH Purchase of treasury stock A 107 A 50 A 29 A 28 A1l4 A7 A 13 AS
o4 £& DX $EE Cash dividends paid A3664 A5193 A4,887 A4,883 A5,493 A2,747 A 2,745 2
ZD4th Other, net A 495 A 426 A 524 A 354 A 412 A 197 A 225 A 27
MEEBIZ&LDF vy a-TH— Net cash provided by (used in) financing activities 11,442 A 33,158 A 26,281 25,530 A 16,642 A 17,503 16,875 34,378
BERUVREREWICZRIEEZEES Effect of exchange rate change on cash and cash equivalents 7 4 AO 1 A2 AO 0 1
BERUVREREYDIEREZE (AILEL) Netincrease (decrease) in cash and cash equivalents 13,080 A 12,321 A 6,749 24,455 A 33,113 A 21,098 7,609 28,707
BERUVREREYMDOHEERS Cash and cash equivalents at beginning of period 70,715 83,795 71,473 64,724 89,180 89,180 56,067 A 33,113
ERFRUACLIEEEFRUDEHITHESHEERVEERENDIEINEE _ _ 0 _ _ _ _ _

Increase in cash and cash equivalents resulting from merger of unconsolidated subsidiaries of subsidiaries

RERUVRSFASYOREK (LK) EE Cash and cash equivalents at end of period 83,795 71,473 89,180 56,067 68,082 63,676 A 4,405 7
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Segment information

B E %1 Operating revenues

Billions of yen

180.0
160.0 o
140.0 ? R
é Transportation
120.0 éé AL
100.0 é% Merchandise sales
7 " RBEL
80.0 // Real estate
%é DLYy—H—ER¥E
60.0 / % | g«ﬂ
é 4 Leisure
40.0 |
7 = ZOf %
20.0 éé Other businesses
o 74,
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan) 2016/9 2017/9
(10075 1 /¥-mil.) (102 M /¥-bil.) (10075 F1/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan) 2016/9 2017/9
B Transportation 125,300 126,600 126,887 129,210 129,487 130.3 65,235 66,166
B ZE Merchandise sales 161,434 163,239 159,097 159,946 156,373 161.4 74,676 77,143
T ENEZE Real estate 31,624 35,375 37,141 37,888 41,389 47.3 18,735 18,821
Lox—-H—E R%¥ Leisure 65,665 67,882 70,310 74,079 75,258 78.1 38,350 38,346
ZF D3 Other businesses 49,690 53,664 54,072 60,845 59,796 62.1 21,445 26,002
&t Total 433,715 446,763 447,510 461,970 462,305 479.3 218,443 226,481
EHEIEIE Elimination A 36,854 A 38,777 A 39,470 A 45,715 A 43,309 A 45.1 A 15,857 A 17,577
s#E#E Consolidated 396,860 407,985 408,039 416,254 418,996 434.2 202,585 208,903
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B4 A MER

Segment information

B =2 NI DA Operating revenues transaction

2013/3 2014/3 2015/3 2016/3 2017/3

EHZE Transportation

2016/9

(10075 F/¥-mil.)
2017/9

$XIEE X Railways 80,974 81,748 81,908 83,776 84,558 42,418 43,268
JINRZEE Bus services 33,060 33,955 34,547 35,327 35,035 17,868 18,116
2, —% Taxi services 13,132 12,909 12,655 12,500 13,185 6,569 6,377
ZFDHth Others 2,464 2,529 2,728 2,763 2,641 1,290 1,282
;82 Elimination A 4,332 A 4,541 A 4,952 A 5,156 A 5,933 A 2,911 A 2,877
&t Total 125,300 126,600 126,887 129,210 129,487 65,235 66,166
BEJE% Department stores 90,680 92,714 86,977 87,456 84,854 39,566 41,647
ZART7EGE) Retail stores (note) 44,913 45,017 45,699 46,282 46,389 22,870 23,591
EEEIRFTE Retail stores for books 10,368 9,842 9,087 8,198 7,224 3,524 3,207
avbE gt A—EZE Shopping centers 10,530 10,548 12,424 12,973 12,553 6,280 6,283
F Dt Others 11,537 11,577 11,751 11,730 11,603 5,593 5,594
;B2 Elimination A 6,594 A 6,460 A 6,842 A 6,694 A 6,251 A 3,158 A 3,180
&5t Total 161,434 163,239 159,097 159,946 156,373 74,676 77,143
AEEESEZE Land and building leasing 29,380 30,211 30,240 31,966 33,951 16,759 17,260
AEEIRFEZE Development for selling by lots 9,868 12,432 14,371 12,116 13,973 5,268 4,896
Z®Dfth Others 1,178 1,078 1,370 1,483 1,823 858 958
;82 Elimination A 8,803 A 8,346 A 8,841 A 7,678 A 8,359 A 4,151 A 4,293
&5t Total 31,624 35,375 37,141 37,888 41,389 18,735 18,821
RTJLE Hotels 42,187 44,281 45,389 48,407 48,955 24,160 24,416
4T3 Travel services 16,660 16,273 16,615 16,948 17,244 9,807 9,898
[RE{RIEZE Advertising services 10,420 11,100 11,954 12,091 12,283 5,710 5,271
ZFDHth Others 5,991 5,911 6,032 6,275 6,533 3,416 3,476
;82 Elimination A 9,593 A 9,685 A 9,681 A 9,643 A 9,758 A 4,744 A 4,716
&5t Total 65,665 67,882 70,310 74,079 75,258 38,350 38,346
ZOH% Other businesses ]
EILEEIEE Building maintenance 21,275 22,511 21,614 22,498 23,758 9,814 10,937
HEHEEE Railway car maintenance 8,641 8,322 8,939 9,468 10,264 3,605 4,261
EEE-+TK¥E Construction 16,389 19,247 20,238 24,222 21,479 5,575 8,290
Z®Dfth Others 5,724 6,156 6,516 7,140 7,526 3,435 3,663
;82 Elimination A 2,340 A 2,573 A 3,236 A 2,484 A 3,231 A 985 A 1,150
&5t Total 49,690 53,664 54,072 60,845 59,796 21,445 26,002

GE) 2016F4RICRAN T XL EETHIMRERNT ILRFEEEZEETHIRE)T I Y —ERMRINEHLIIEITHEL, 2016 FELVERFTEEEERNTEITES TRRLTVS, BEEREC OV TLRBZROBEEZTO>TLVS,

Note: Beginning in FY2016, Retail Stores — in Stations have been included in Retail Stores in conjunction with the merger of Keio Store, which runs the Retail Stores, and Keio Retail Service, which runs the Retail Stores — in Stations,

in April 2016. Figures for previous years have been converted accordingly.
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Segment information

B 25 EEHEA B IR EEE) Passengers transported of Railways(Change of Passengers transported of Railways)

Keio Corporation FACT BOOK 2017-2Q

(F A Thousands of people)

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan)

EH# Commuter-pass passengers 360,945 ( 2,479 ) 368,582 ( 7,637) 369,922 ( 1,340) 383,728 ( 13,806 ) 390,503 ( 6,775) 392,812 ( 2,309)
1B E) Commuter-pass passengers 267,414 ( 1,449) 273,274 ( 5,860) 277,935 ( 4,661) 289,730 ( 11,795) 296,359 ( 6,629) 298,652 ( 2,293)
B Commuter-pass passengers (Students) 93,531 ( 1,030) 95,308 ( 1,777) 91,987 ( A 3,321) 93,998 ( 2,011) 94,144 ( 146 ) 94,160 ( 16 )

TEHAS+ Non-commuter pass passengers 264,740 ( 4,143 ) 263,305 (A1,435) 262,806 ( A499) 268,612 ( 5,806) 269,824 ( 1,212) 270,462 ( 638 )

A&t Total 625,685 ( 6,622 ) 631,887 ( 6,202) 632,728 (  841) 652,340 ( 19,612 ) 660,327 ( 7,987) 663,274 ( 2,947 )

2016/9 2017/9

EH# Commuter-pass passengers 199,510 ( 3,376 ) 203,024 ( 3,514)
B £ Commuter-pass passengers 148,862 ( 3,488) 152,336 ( 3,474)
1B Commuter-pass passengers (Students) 50,648 ( A 112) 50,688 ( 40)

EHA4+ Non-commuter pass passengers 134,761 ( 770) 136,822 ( 2,061)

A&t Total 334,271 ( 4,146) 339,846 ( 5,575)
B % EHEEABDORFEEFEE Variation ratio against previous year of passengers transported of Railways

6.0%
—— 55t
4.0% Total
2.0% A EHA
’ T‘\\.—_ - - 7 Commuter-pass
0.0% —— passengers
0% —-E 5
Non-commuter pass
passengers
-4.0%
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan) 2016/9 2017/9
(%, percent)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan) 2016/9 2017/9
7€ £ Commuter-pass passengers 0.7 2.1 0.4 3.7 1.8 0.6 1.7 1.8
1B E) Commuter-pass passengers 0.5 2.2 1.7 4.2 2.3 0.8 2.4 2.3
1B Commuter-pass passengers (Students) 1.1 1.9 A 3.5 2.2 0.2 0.0 A0.2 0.1
E#A5} Non-commuter pass passengers 1.6 A 0.5 A0.2 2.2 0.5 0.2 0.6 1.5
A&t Total 1.1 1.0 0.1 3.1 1.2 0.4 1.3 1.7
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NI KN ==
5 A MEHER
Segment information
B iREEMUNA (I RTEME ) Passenger revenues of Railways(Change of Passenger revenues of Railways) (10075 M /¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan)

EH# Commuter-pass passengers 32,899 ( 109 ) 33,593 ( 693 ) 33,479 ( A 113) 34,480 ( 1,000 ) 35,146 ( 665 ) 35,390 ( 244 )
JE £ Commuter-pass passengers 29,211 ( 68) 29,833 ( 622 ) 29,872 ( 39) 30,792 ( 919 ) 31,449 ( 657 ) 31,692 ( 242 )
1B Commuter-pass passengers (Students) 3,688 ( 40) 3,759 ( 71) 3,607 ( A152) 3,688 ( 80 ) 3,696 ( 8) 3,698 ( 1)

EHA4+ Non-commuter pass passengers 44,830 ( 773 ) 44,707 ( A122) 44,801 ( 94) 45832 ( 1,030) 46,071 ( 238 ) 46,167 ( 96 )

&5t Total 77,729 ( 882) 78301 ( 571) 78281 ( A19) 80313 ( 2,031) 81,217 ( 903 ) 81,557 (  340)

2016/9 2017/9

EH# Commuter-pass passengers 17,774 | 336 ) 18,152 ( 377)
B E)) Commuter-pass passengers 15,786 ( 338 ) 16,163 ( 376 )
1B Commuter-pass passengers (Students) 1,988 ( A2) 1,989 ( 1)

EHA4+ Non-commuter pass passengers 23,010 ( 158 ) 23,414 ( 404 )

&5t Total 40,784 (  495) 41,567 (  782)

B iR EERUNA O X RIELEEZE Variation ratio against previous year of Passenger revenues of Railways

5.0%
4.0% —— S &t Total
3.0%
A -
10% / -
N T == a Commuter-pass
P passengers
-1.0%
2.0% ——E #5}
3.0% Non-commuter pass
- passengers
-4.0%
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan) 2016/9 2017/9
(%, percent)
2013/3 2014/3 2015/3 2016/3 2017/3  2018/3 (Plan) 2016/9 2017/9
TEHA Commuter-pass passengers 0.3 21 A03 3.0 1.9 0.7 1.9 2.1
1B £f) Commuter-pass passengers 0.2 2.1 0.1 3.1 2.1 0.8 2.2 2.4
1B Commuter-pass passengers (Students) 11 1.9 A4l 2.2 0.2 0.1 A 0.1 0.1
TEHASF Non-commuter pass passengers 1.8 A 0.3 0.2 2.3 0.5 0.2 0.7 1.8
& Et Total 1.1 0.7 A 0.0 2.6 1.1 0.4 1.2 1.9
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45 A MEER

Segment information

B2 & E Total assets

Billions of yen

B & £ F2% Operating profit

Billions of yen
6.0

mEHE 9000 BZEDME
14.0 E: Transportation 800.0 Other businesses
12.0 /| i : . .
v ] /ﬁ.lﬁ% 700.0 OLoy—HY—ERE
10.0 Merchandise sales e Leisure
/ R
80 7 m A BER 500.0 mREER
6.0 by Real estate Real estate
: ; ‘ . 400.0
4.0 7 BLYy—H—EREX 4000 miEE
;: Leisure Merchandise sales
2.0 4 200.0
0.0 V B ZOfmE 100.0 L BCLUES
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016/9 2017/9 | Other businesses i Transportation
(Plan) 2013/3 2014/3 2015/3 2016/3 2017/3
B % |2 Operating profit (10075 F/¥-mil.) (10{&F /¥-bil.) (10075 [ /¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan) 2016/9 2017/9
1B % Transportation 8,852 11,690 12,279 15,089 14,118 14.0 10,293 10,834
FBE Merchandise sales 5,327 4,980 4,809 4,724 4,389 4.0 2,065 1,678
TENEZXE Real estate 9,283 10,251 9,616 8,633 9,318 9.7 5,185 4,999
Loy — - H—ERXE Leisure 4,075 4,763 5,641 6,016 6,784 7.1 4,124 3,891
ZFD{thZE Other businesses 1,024 1,755 2,295 4,347 3,936 4.9 726 1,503
&%t Total 28,563 33,442 34,642 38,811 38,548 40.0 22,395 22,907
EFEIEIE Elimination A 541 A 368 A 797 A 1,052 A 571 A 1.0 24 A 207
E#E Consolidated 28,022 33,073 33,845 37,758 37,976 38.9 22,420 22,700
#2& E Total assets (10075 F1/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3
1ZHHZE Transportation 390,028 386,968 378,200 381,730 388,748
RIBE Merchandise sales 82,938 100,919 100,685 98,173 98,960
B E ¥ Real estate 158,303 149,367 159,933 180,948 191,385
Lox—H—E X% Leisure 92,488 94,236 101,454 110,654 125,691
FDh3 Other businesses 30,176 31,369 26,849 34,737 31,969
&5t Total 753,936 762,861 767,123 806,244 836,754
EHEEIE Elimination 39,357 24,964 15,299 13,933 A 2,072
E#E Consolidated 793,293 787,825 782,422 820,177 834,682
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+ AL MEER
Segment information
L TiE{E#E Depreciation and amortization L FAMELE L& {HIRE Depreciation and amortization & Capital expenditures
. Billions of yen —  Dfth
Billions of yen Other businesses
40.0 B X DR 200 - , \
Other businesses 80.0 Lov—H—ER¥
35.0 A 20.0 7 Leisure
OLoy—Y—ERE :
e 7 Leisure 60.0 / R EEE
25.0 A Real estate
50,0 B REEE A0 7
: / Real estate 40.0 T
15.0 %— — 30.0 - '/ Merchandise sales
10.0 /i Merchandise sales 20.0 / [ BEiTES
5.0 /_ 10.0 / Transportation
é nEHE : Z
0.0 Transportation 0.0 A —o— &N E
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016/9 2017/9 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016/9 2017/9 Depreciation and
(Plan) (Plan) amortization
W {M{EHNE Depreciation and amortization (10075 F/¥-mil.) (101 F4 /¥-bil.) (10075 F/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan) 2016/9 2017/9
pELLTES Transportation 23,883 23,560 23,828 23,392 22,372 22.8 10,881 10,768
I3 Merchandise sales 3,051 3,068 4,029 4,131 3,918 4.1 1,907 1,772
T EEZE Real estate 4,019 3,863 3,723 4,592 4,529 4.5 2,237 2,215
Lovy—-H—ERE Leisure 3,441 3,275 3,125 3,342 3,752 3.9 1,828 1,895
Z D3 Other businesses 366 356 405 309 330 0.3 134 163
&%t Total 34,761 34,124 35,112 35,768 34,902 35.7 16,989 16,816
EHFEEIE Elimination A 156 A 182 A 190 A 190 A220 A0.2 A 105 A 130
E#E Consolidated 34,605 33,942 34,921 35,577 34,681 35.5 16,884 16,686
{EIx&E Capital expenditures
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan) 2016/9 2017/9
B % Transportation 22,415 21,148 23,215 22,181 22,730 36.0 3,944 8,588
JREZE Merchandise sales 3,707 4,017 5,063 4,931 9,274 14.1 2,628 9,592
A EIEZXE Real estate 13,610 8,611 3,415 11,604 10,064 22.4 603 2,552
Lovy—-H—ERXE Leisure 6,491 5,208 5,124 7,683 18,416 11.9 11,586 3,409
ZDh3E Other businesses 3,628 590 8,813 605 1,055 0.8 29 314
& Et Total 49,852 39,576 45,632 47,006 61,542 85.5 18,792 24,457
EHEIEIE Elimination A 525 A 685 AT722 A 608 251 A0.9 2,270 1,547
sE#EH#E Consolidated 49,327 38,891 44,909 46,397 61,793 84.5 21,063 26,004
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» ==
T A MEHR
Segment information
BEBITDA Earning before interest, tax, depreciation and amortization B 5t % 8 % Numbers of employee
Billions of yen persons
80.0 CRIOYES 7,000 mEHR
70.0 A Other businesses 6,000 Transportation
. mRESE
60.0 7 = l/./‘\"_dj-_txi 5,000 Merchandise sales
50.0 / Leisure
' 4,000 DARBEX
40.0 BAREEE Real estate
30.0 / Real estate 3,000 BLoy—-H—ERE
20.0 / [ FES 2,000 Leisure
10.0 / Merchandise sales BZDMhE
’ é —— 1,000 Other businesses
0.0 ' mE X 0 m&it
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2016/9 2017/9 Transportation
(Plan) 2013/3  2014/3  2015/3 2016/3  2017/3 Corporate
EBITDA Earning before interest, tax, depreciation and amortization (10075 FH/¥-mil.) (101E M /¥-bil.) (10075 H/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan) 2016/9 2017/9
EE Transportation 32,735 35,251 36,107 38,482 36,491 36.9 21,174 21,603
FEE Merchandise sales 8,378 8,048 8,839 8,855 8,308 8.1 3,972 3,451
A EE ¥ Real estate 13,708 14,520 13,744 13,630 14,253 14.7 7,625 7,417
Loxy—H—ERE Leisure 7,516 8,039 8,766 9,359 10,536 11.0 5,952 5,787
Z D3 Other businesses 1,390 2,112 2,700 4,656 4,2667 5.3 - 861 1,666
A&t Total 63,730 67,971 70,159 74,984 73,856 76.1 39,587 39,926
EFEEIE Elimination A 697 A 550 A 987 A 1,243 AT792 Al12 A 80 A 337
sE##E Consolidated 63,032 67,420 69,171 73,740 73,063 74.8 39,506 39,588
HEZE B Numbers of employee (A persons)
2013/3 2014/3 2015/3 2016/3 2017/3
B Transportation 6,599 6,525 6,473 6,433 6,358
JTIBZE Merchandise sales 1,696 1,657 1,613 1,492 1,559
T ENEZ Real estate 316 328 347 391 415
Lov—-H—ERE Leisure 1,919 1,928 2,010 2,091 2,176
ZDhZE Other businesses 1,976 1,988 2,039 2,075 2,093
2%t Corporate 259 269 295 309 324
EfE Consolidated 12,765 12,695 12,777 12,791 12,925
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