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Data highlights [Consolidated]

L eI E

Operating revenues
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B Z UV EF Operating revenues

2 F|2E Operating profit

#2E FI2% Ordinary profit
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Profit attributable to owners of parent

R E L

Billions of yen

45.0

40.0

35.0

30.0

25.0

20.0

15.0

10.0

5.0

0.0

Operating profit

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
(Plan)
2013/3 2014/3 2015/3
396,860 407,985 408,039
28,022 33,073 33,845
24,538 30,244 31,390
14,748 16,197 17,248

B BRI
Ordinary profit

Billions of yen

40.0

20.0

15.0

10.0

5.0

0.0

B RSB ECRET 5L MR

Profit attributable to owners of parent

Billions of yen

25.0
_ 20.0
] L AT 15.0
I R 10.0
5.0
0.0
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
(Plan)
(10075 FH/¥%-mil.)
201
2016/3 2017/3 T
(Plan)
416,254 418,996 434,200
37,758 37,976 38,900
35,066 35,285 36,700
19,468 21,168 23,000

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
(Plan)



Keio Corporation FACT BOOK 2017

T—5 N5 ESE)

Data highlights [Consolidated]

BB EELMERE B FEFRE B EHFEE
Total assets & Net assets [—F Total assets Retained earnings Interest-bearing debt
A E Net assets i .
Billions of yen —o—BH2EARLE  Equity ratio Billions of yen Billions of yen
900.0 250.0 380.0
800.0 —— — = %— 40.0% 360.0
70\4/ 2000 o N i
700.0 e : 3400 |
600.0 H ] 35.0% 3200 = — —
150.0 — — — = .
500.0 300.0 | — R — — -
400.0 H 30.0% 280.0 — — — — —
100.0 — — — = .
300.0 260.0 S — — — -
200.0 25.0% 590 | || || || || || 240.0 — [ I —_— — ||
100.0 | 2200 | — — — _— -
0.0 20.0% 0.0 200.0
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
(10075 F4/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 ¥ change
A& E Total assets 793,293 787,825 782,422 820,177 834,682 14,504
#ERE Netassets 278,834 292,607 307,726 311,818 332,020 20,201
B2 & Shareholders' equity 278,677 292,410 307,505 311,578 331,755 20,177
BE&AREE Equity ratio 35.1% 37.1% 39.3% 38.0% 39.7% 1.7%
FIZEE|RE Retained earnings 186,342 197,348 204,647 219,231 234,989 15,758
EF|FE1E Interest-bearing debt* 356,366 328,941 308,157 339,306 328,584 A 10,721
# A€ Loans payable 196,678 199,191 198,351 199,306 198,584 A 721
#t48 Bonds payable 159,411 129,607 109,803 140,000 130,000 A 10,000

B - BEEERILE

Long-term accounts payable to Japan railway construction, transport and technology agency
*HAFAEE = BAL + #HE + SE-EEWEERLS

Interest-bearing debt = Loans payable + Bonds payable + Long-term accounts payable to Japan railway construction, transport and technology agency

276 142 2 — — —
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Data highlights [Consolidated]

Byyda-o0— B HERUREASMOHEES
Cash flows Cash and cash equivalents at end of period
Billions of yen Billions of yen
100.0 100.0
O EXEECF
Net cash provided by 90.0
80.0 (used in) operating
activities
60.0 — — 80.0 —
7 [ O R EFREICF 70.0 |
40.0 Net cash provided by
(used in) investing 600 |
20.0 | activities ’
. 50.0 —
0.0 “ e B 7SR ENCF
: Net cash provided by 400 |— |
(used in) financing ’
-20.0 activities 300 | —
-40.0 —o— EBITDA 200 | ||
o Earning before ’
-60.0 - interest, tax, L ||
_ depreciation and 00
amortization
-80.0 0.0
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
(10075 F1/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3
= ZEBICF Net cash provided by (used in) operating activities 48,711 58,772 51,858 54,247 49,440
% & ;EBCF Net cash provided by (used in) investing activities A 47,080 A 37,939 A 32,325 A 55,323 A 65,908
BA75;EENCF Net cash provided by (used in) financing activities 11,442 A 33,158 A 26,281 25,530 A 16,642
EBITDA* Earning before interest, tax, depreciation and amortization 63,032 67,420 69,171 73,740 73,063
BHERUVIRERASEYMDEARES Cash and cash equivalents at end of period 83,795 71,473 64,724 89,180 56,067

*EBITDA = EEF#HE + BEENE + OhAENZE

EBITDA Operating profit + Depreciation and amortization + Amortization of goodwill
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Financial Statements [Consolidated]

B EEEEXBE Consolidated Balance Sheets (10075 [ /%-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 ¥ change

BEDE Assets
FRB)EE Current assets 147,530 139,586 133,196 165,456 140,817 A 24,639
& KR UVFEE Cash and deposits 48,315 38,993 34,744 35,059 34,577 A 482
ZWFHRUFEREE Notes and accounts receivable-trade 32,204 36,406 33,186 34,485 39,142 4,657
F{fZIZ: Short-term investment securities 35,550 32,505 30,050 54,850 21,510 A 33,340
B R VST Merchandise and finished goods 14,682 12,629 13,942 12,245 13,850 1,604
{E#h5 Work in process 7,574 8,733 9,698 16,658 20,540 3,882
[R#+ % B UBTE A Raw materials and supplies 1,590 1,675 1,856 2,013 2,176 163
IRIEFREEE Deferred tax assets 3,021 3,552 3,395 3,206 2,996 A 210
ZDfth Other 4,687 5,192 6,410 6,995 6,072 A 922
E53] 44 Allowance for doubtful accounts A 94 A 100 A 87 A 57 A48 8
EE & E Noncurrent assets 645,763 648,238 649,226 654,720 693,864 39,144
EREEEE Property, plant and equipment 564,563 561,458 565,689 580,379 604,397 24,017
EMRUEEY (#Z8) Buildings and structures, net 305,351 315,526 321,921 323,371 310,491 A 12,879
BEWAEE R UHSEM R (FiZ8) Machinery, equipment and vehicles, net 37,240 34,067 33,204 33,068 31,858 A 1,210
t# Land 175,153 178,661 188,139 198,373 214,961 16,588
EERIREITE Construction in progress 38,866 25,236 14,230 16,413 36,902 20,488
ZDh (#Hi%E) Other, net 7,952 7,965 8,194 9,153 10,184 1,031
|MALE TEEZE Intangible assets 10,745 10,245 9,862 9,997 10,633 636
REZDMDEE Investments and other assets 70,453 76,535 73,674 64,343 78,833 14,489
REHMEEZ Investment securities 54,571 56,548 53,695 43,811 57,025 13,213
BEGFATIZ{RHEE Net defined benefit asset — 6,679 5,395 4,047 5,296 1,249
HBRIEFREERE Deferred tax assets 6,510 5,970 7,063 8,804 8,442 A 361
Z Dt Other 9,659 7,620 7,704 7,866 8,218 352
&I844 Allowance for doubtful accounts A 286 A 284 A 185 A 185 A 149 36

BESE Total assets 793,293 787,825 782,422 820,177 834,682

(&%) Reference
EREEEEDEFE AR Increase(decrease) in property, plant and equipment

En#8§ Acquired 52,658 40,863 46,116 46,850 65,431
2% Depreciation A 32,747 A 31,767 A 32,874 A 33,410 A 32,627
%50 Retirement A 2,681 A 1,576 A 1,277 A 665 A 901
Z Dt Other A 37,422 A 10,624 A 7,732 1,915 A 7,885
&t Total A 20,192 A 3,105 4,231 14,689 24,017

. . . . m 11,258 571 8,549 A 11,316 5,802
Increase(decrease) in valuation difference on investment securities
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B EREERE IR Consolidated Balance Sheets

(10075 F3 /%-mil.)

2013/3 2014/3 2015/3 2016/3 2017/3 ¥ change

BEDER Liabilities
TR BEE Current liabilities 195,399 198,037 175,546 195,703 207,602 11,899
T FR RV EH#IE Notes and accounts payable-trade 17,189 18,274 17,478 19,424 18,547 A 876
mEAE A E Short-term loans payable 60,612 65,596 66,572 76,399 72,065 A 4,334
1ERNEEFTEDNFE Current portion of bonds 30,000 20,000 — 10,000 20,000 10,000
FK#iEAFZE Income taxes payable 2,765 8,008 4,412 8,411 6,878 A 1,533
BiIs4 Advances received 18,228 18,878 15,941 16,598 21,415 4,817
EE55|&E Provision for bonuses 2,028 2,221 2,188 2,208 2,256 47
ZDhdD5|Z<E Other provision 2,464 2,056 2,079 2,064 2,029 A35
ZDfth Other 62,110 63,001 66,874 60,597 64,410 3,813
[EE £&1& Noncurrent liabilities 319,060 297,180 299,149 312,655 295,059 A 17,596
#11& Bonds payable 129,411 109,607 109,803 130,000 110,000 A 20,000
KEAIEAE Long-term loans payable 136,066 133,595 131,778 122,906 126,518 3,612
1REFREAE Deferred tax liabilities 32 907 2,598 1,824 1,807 A17
BEEFATE1 244 Provision for retirement benefits 20,961 — — — — —
BEEHAFTIZZRSEME Net defined benefit liability — 18,997 20,236 20,565 20,742 177
ZDfth Other 32,589 34,073 34,732 37,359 35,990 A 1,368
BE AT Total liabilities 514,459 495,218 474,696 508,358 502,661 A 5,696
¥ EEK Shareholders' equity 268,095 278,953 286,223 300,782 316,526 15,743
&AL Capital stock 59,023 59,023 59,023 59,023 59,023 —
BEARE|RE Capital surplus 42,008 42,008 42,009 42,010 42,010 —
FIZEFE|RE Retained earnings 186,342 197,348 204,647 219,231 234,989 15,758
B C#= Treasury stock A 19,279 A 19,427 A 19,456 A 19,483 A 19,497 A14
ZFDMOEBIEFIERETEE Accumulated other comprehensive income 10,581 13,457 21,281 10,796 15,229 4,433
ZDithE MEEZFEEZEZES Valuation difference on available-for-sale securities 10,580 10,947 17,287 9,866 13,892 4,025
ABMERERE Foreign currency translation adjustment 1 7 11 10 9 AO
BRI IR DA R ETEE Remeasurements of defined benefit plans — 2,502 3,982 919 1,328 408
JEXERRRE S Non-controlling interests 156 196 220 240 264 23
& ESET Total net assets 278,834 292,607 307,726 311,818 332,020 20,201

BEMEE ST Total liabilities and net assets 793,293

787,825

782,422

820,177

834,682
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Financial Statements [Consolidated]
B EEEISEEE consolidated Statements of Income

(10075 F/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 I&i@ change(%) 2018/3(Plan) & change(%)

EHEIEARETEE Consolidated Statements of Income

B %N #F Operating revenues 396,860 407,985 408,039 416,254 418,996 2,741 (0.7) 434,200 15,204 (3.6)
HEE Operating expenses 368,838 374,911 374,194 378,496 381,019 2,523 (0.7)
BHEEEEXE RV LERE Operating expenses and cost of sales of transportation 322,176 328,481 328,519 331,915 334,047 2,131 (0.6)
REERVU—FBEEE selling, general and administrative expenses 46,661 46,430 45,675 46,580 46,972 391 (0.8)
B F 2 Operating profit 28,022 33,073 33,845 37,758 37,976 218 (0.6) 38,900 924 (2.4)
HZEH VA Non-operating income 2,800 2,470 2,629 2,141 2,152 11 (0.5)
S HY#| R Interest income 76 66 77 59 31 A28 (A47.3)
ZHREDZ &4 & Dividends income 839 1,044 1,128 1,053 1,099 46 (4.4)
E £ #8 &1 & FZE Gain on investments in silent partnership 442 353 439 — — - -
B iEIZ KB EFILR Equity in earnings of affiliates 76 107 17 25 — A 25 (A 100.0)
IR A Miscellaneous income 1,365 898 967 1,003 1,021 18 (1.9)
EZ45EFH Non-operating expenses 6,283 5,300 5,084 4,833 4,844 11 (0.2)
FZIFIR Interest expenses 5,614 4,942 4669 4,297 3,955 A342 (A8.0)
B iEIC kDR EE K Equity in losses of affiliates - - - - 565 565 -
37 ! Miscellaneous expenses 669 357 414 535 323 A212 (A39.7)
BEF I ordinary profit 24,538 30,244 31,390 35,066 35,285 218 (0.6) 36,700 1,415 (4.0)
¥ AIF|2E Extraordinary income 35,683 8,135 5,261 6,633 4,738 A 1,895 (A 28.6)
¥ RI#8% Extraordinary loss 36,729 12,069 9,903 9,219 8707 A511 (A5.6)
S FABATLEAMAILE Profit before income taxes 23,493 26,310 26,748 32,481 31,316 A 1,165 (A3.6)
BB ERBRUEBEZET Income taxes-current 7,032 10,742 9,076 11,696 11,442 A254 (A 2.2)
EANTREFTEEE Income taxes-deferred 1,684 A 670 400 1,296 A 1,318 A 2,614 —
LEAMIFILE Profit 14,777 16,237 17,272 19,488 21,192 1,703 (8.7)
EXEHREICIRET D LHAMFII Profit attributable to non-controlling interests 28 40 23 19 23 3 (18.9)
HEMBEITRBI D LEAMFILE Profit attributable to owners of parent 14,748 16,197 17,248 19,468 21,168 1,699 (8.7) 23,000 1,832 (8.7)

(&%) Reference
#AIF2E Extraordinary income

TEAEELZEZ AL Contribution for construction 35383 6,509 4,178 2,241 1,470 A 770 (A 34.4)

Z Dt Other 300 1,626 1,083 4,392 3,268 A 1,124 (A 25.5)
it Total 35683 8,135 5261 6,633 4738 A 1,895 (A 28.6)
¥AI#E4L Extraordinary loss

JiE8K Impairment loss 93 4,079 3,137 5449 5,735 285 (5.2)
Bl ZEEEHEIE Loss on reduction of noncurrent assets 35,382 6,530 4,628 2,206 1,469 A 737 (A 33.4)
[ 7E & EEBRENIE Loss on retirement of noncurrent assets 878 954 626 980 803 A 176 (A 18.0)
Z D1t Other 374 506 1,511 582 698 116 (20.0)
£t Total 36,729 12,069 9,903 9,219 8,707 A511 (A5.6)
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Financial Statements [Consolidated]

B EEX vy 1 -J0—5E® Consolidated statements of cash flows (10075 [ /¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 8 change
eSS ZHIMFIZE Profit before income taxes 23,493 26,310 26,748 32,481 31,316 A 1,165
BAMIEANIE Depreciation and amortization 34,605 33,942 34,921 35,577 34,681 A 895
JBI88 K Impairment loss 93 4,079 3,137 5,449 5,735 285
DNAEINEE Amortization of goodwill 404 404 404 404 404 -
SBESFATEI L2 DEBEE (AIXB4) Increase (decrease) in provision for retirement benefits A 583 A 20,961 — — — -
SEEHATICRA2BEDIEFEE(AIXFED) Increase (decrease) in net defined benefit liability — 20,443 A 1,014 A 428 A 236 192
BIILEEEFADEBEE (AIXEEN) Decrease (increase) in prepaid pension costs A 663 2,930 — — — —
BEHAT TR D EEDIEFEE(AIXHL) Increase (decrease) in net defined benefit asset — A 4,272 A 1,899 A 2,459 A 245 2,214
B E & EFRAHE Loss on retirement of noncurrent assets 2,699 1,617 1,285 669 908 238
[E € & FEEHE8 Loss on reduction of noncurrent assets 35,382 6,530 4,628 2,206 1,469 A 737
ZHRAERVZHRE LS Interest and dividends income A916  A1,111 A1206 A1,112  A1,130 A18
3 FIR Interest expenses 5,614 4,942 4,669 4,297 3,955 A 342
TIEEIBL%ES AZE Proceeds from contribution for construction A 35,383 A 6,509 A 4,178 A 2,241 A 1,470 770
EEBEDEFEE (AIXEN) Decrease (increase) in operating receivables A 264 A 4,164 3,035 A 854 A 2,590 A 1,735
=1 HEEDEREZ (AIXEEN) Decrease (increase) in inventories A 3,914 745 A 2,595 A 5,666 A 5,952 A 285
BEEEHDOERE(AILREY) Increase (decrease) in operating debt 1,351 1,468 A 3,117 1,879 A 347 A 2,227
% M 4th Other, net 1,239 1,764 2,979 A 6,409 A 451 5,958
INET Subtotal 63,159 68,159 67,799 63,793 66,047 2,253

]
E

BRUE UL NOZEEE Interest and dividends income received 920 1,116 1,210 1,111 1,137 26
B DX $LEE Interest expenses paid A 5,046 A 4,784 A 4,509 A 4,102 A 3,973 128

S EREESDZHEE Proceeds from damages — — — 1,909 109 A 1,800
BB INE &% ) 32 $1. %8 Payments for extra retirement payments and other — — — A 1,433 — 1,433
BIEWEEDF %8 Compensation paid for tenants closing A 62 A 254 A 65 A 155 A 239 A83
EANFRZFE DT EEE Income taxes paid A 10,259 A 5,464 A 12,575 A 6,875 A 13,640 A 6,765

EETRICELDFvya-TO— Net cash provided by (used in) operating activities 48,711 58,772 51,858 54,247 49,440
BERRVELETEEEDRBIZESIE Purchase of property, plant and equipment and intangible assets — A43,204 A47,618 A50,936 A 66,347 A 15,411
ERRVEREEEENTHIZEBINA Proceeds from sales of property plant and equipment and intangible assets - — 342 1,882 2,559 676
EREEEEDREICZESDZH Purchase of property, plant and equipment A 53,067 — - — - -
IEEEEZFZTAICEBINA Proceeds from contribution received for construction 6,351 4,420 3,286 2,664 4,072 1,408
RERMEEDIEFICESZH Purchase of investment securities A377 A1466 A1603 A1,816 A7,484 A 5,667
BEBMIEEDTHNRMERICEBINA Proceeds from sales and redemption of investment securities 207 1,328 12,545 341 1,091 750
HHEEZDERIFICK DI H Purchase of securities — — — — A 7,000 A 7,000
BEEEEDFTHNRMERICEBIRA Proceeds from sales and redemption of securities — — — — 7,000 7,000
EROERERDLERZES>FEKDEGIZL B H Purchase of investments in subsidiaries resulting in change in scope of consolidation - — - A 7,301 - 7,301

ZDfth Other, net A 157

BREZHICELSDF vy 1-TO— Net cash provided by (used in) investing activities

EHE AL OHEREIZE (AIXRE4) Netincrease (decrease) in short-term loans payable 4,780 2,788

RHEIE ANIZEKBUNA Proceeds from long-term loans payable 13,610 12,400 11,580 10,460 15,301 4,841

EHEALDRFICESDEZH Repayment of long-term loans payable A 12,249 A14,667 A 15208 A12,749 A 19,349 A 6,599
 HEBEDHEITIZEBULA Proceeds from issuance of bonds 29,859 — - 29,841 - A 29,841

HIEDEZEICKSZH Redemption of bonds A 20,000 A 30,000 A 20,000 — A 10,000 A 10,000

B DEFIZELSZH Purchase of treasury stock A 107 A 50 A 29 A28 A 14 14

ERiE DX $%EE Cash dividends paid A 3,664 A 5,193 A 4,887 A 4,883 A 5,493 A 609

ZD4h Other, net

M#BEBN-LBFv v a-T0O— Net cash provided by (used in) financing activities
BERUVREREMICZRIHEZEELE Effect of exchange rate change on cash and cash equivalents

RERUVELREMDEREZE (AXE4) Netincrease (decrease) in cash and cash equivalents 13,080 A 12,321 A 6,749 24,455 A 33,113 A 57,569
RERUVELRISEMOEAE RS Cash and cash equivalents at beginning of period 70,715 83,795 71,473 64,724 89,180 24,455
EEFSHICLIEERF R OEHICHESHERVEEREYMDOE NG _ _ 0 _ _ _

Increase in cash and cash equivalents resulting from merger of unconsolidated subsidiaries of subsidiaries

HERUVBRESREMOHKBRE Cash and cash equivalents at end of period 71,473 89,180
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Segment information

B EZEINEF Operating revenues

Billions of yen

180.0
160.0 /
140.0 7 LRCLUES
/ Transportation
120.0 %/ BREE
W ;/"",//’ Merchandise sales
. I"
v m R E
80.0 %% Real estate
60.0 ‘//’% ALYy —H—ERE
/ ,//’ Leisure
40.0 /
(/’/4 mZOME
Other businesses
20.0 / /
0.0 /J'i M
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan)
(10075 F /¥-mil.) (10{&F/%-bil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan)
BEHZE Transportation 125,300 126,600 126,887 129,210 129,487 130.3
FiBZ Merchandise sales 161,434 163,239 159,097 159,946 156,373 161.4
A ENEZ Real estate 31,624 35,375 37,141 37,888 41,389 473
Loy—-H—ERE Leisure 65,665 67,882 70,310 74,079 75,258 78.1
ZDhZE Other businesses 49,690 53,664 54,072 60,845 59,796 62.1
&5t Total 433,715 446,763 447,510 461,970 462,305 479.3
EHFEEIE Elimination A 36,854 A 38,777 A 39,470 A 45,715 A 43,309 A45.1
E#E Consolidated 396,860 407,985 408,039 416,254 418,996 434.2
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B =2 U DBEHA Operating revenues transaction

B3 Transportation

2013/3

2014/3

2015/3

2016/3

(10073 F3/¥-mil.)
2017/3

$EEE Railways 80,974 81,748 81,908 83,776 84,558
INRZEZE Bus services 33,060 33,955 34,547 35,327 35,035
25 —% Taxi services 13,132 12,909 12,655 12,500 13,185
ZD4h Others 2,464 2,529 2,728 2,763 2,641
;2 Elimination A 4,332 A 4,541 A 4,952 A 5,156 A 5,933
&5t Total 125,300 126,600 126,387 129,210 129,487

FTE3E Merchandise sales

BEJEZE Department stores 90,680 92,714 86,977 87,456 84,854
AMT7EGE) Retail stores (note) 44,913 45,017 45,699 46,282 46,389
E4EAR5EE Retail stores for books 10,368 9,842 9,087 8,198 7,224
SayELS L 2—EFE Shopping centers 10,530 10,548 12,424 12,973 12,553
ZM4h Others 11,537 11,577 11,751 11,730 11,603
sHZE Elimination A 6,594 A 6,460 A 6,842 A 6,694 A 6,251
&5t Total 161,434 163,239 159,097 159,946 156,373

FEEZE Real estate

TENEEEZE Land and building leasing 29,380 30,211 30,240 31,966 33,951
TEIEIRTEE Development for selling by lots 9,868 12,432 14,371 12,116 13,973
Z Dk Others 1,178 1,078 1,370 1,483 1,823
;B2 Elimination A 8,803 A 8,346 A 8,841 A 7,678 A 8,359
&5t Total 31,624 35,375 37,141 37,888 41,389
T ILE Hotels 42,187 44,281 45,389 48,407 48,955
KRITZ Travel services 16,660 16,273 16,615 16,948 17,244
[GERIEZE Advertising services 10,420 11,100 11,954 12,091 12,283
ZD1th Others 5,991 5,911 6,032 6,275 6,533
;B2 Elimination A 9,593 A 9,685 A 9,681 A 9,643 A 9,758
&5t Total 65,665 67,882 70,310 74,079 75,258

ZD{3E Other businesses

ELAEEEZE Building maintenance 21,275 22,511 21,614 22,498 23,758
Bl {HZ% Railway car maintenance 8,641 8,322 8,939 9,468 10,264
#E- T KE Construction 16,389 19,247 20,238 24,222 21,479
ZDith Others 5,724 6,156 6,516 7,140 7,526
;B2 Elimination A 2,340 A 2,573 A 3,236 A 2,484 A 3,231
&%t Total 49,690 53,664 54,072 60,845 59,796

GX) 20164 BICAMN P £ EET AR ERAN ILREEEEEET A REYT—ILH—E RBINEHLICEITHEL., 2016 E L YRS E L IR EIZEHTRRLTVS, BEEREIC OV TERBEOHEELTo TS,

Note: Beginning in FY2016, Retail Stores — in Stations have been included in Retail Stores in conjunction with the merger of Keio Store, which runs the Retail Stores, and Keio Retail Service, which runs the Retail Stores — in Stations, in April 2016.

Figures for previous years have been converted accordingly.
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4 AV MEH

Segment information

B &EHEANE GIRIEEF) Passengers transported of Railways(Change of Passengers transported of Railways)

(F A Thousands of people)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan)

EHA Commuter-pass passengers 360,945 ( 2,479 ) 368,582 ( 7,637 ) 369,922 ( 1,340 ) 383,728 ( 13,806 ) 390,503 ( 6,775 ) 392,812 ( 2,309 )
BE) Commuter-pass passengers 267,414 ( 1,449 ) 273,274 ( 5,860 ) 277,935 ( 4,661 ) 289,730 ( 11,795 ) 296,359 ( 6,629 ) 298,652 ( 2,293 )
B Commuter-pass passengers (Students) 93,531 ( 1,030 ) 95,308 ( 1,777 ) 91,987 ( A3,321) 93,998 ( 2,011) 94,144 ( 146 ) 94,160 ( 16 )

EH#AS Non-commuter pass passengers 264,740 ( 4,143 ) 263,305 ( A1,435) 262,806 ( A 499 ) 268,612 ( 5,806 ) 269,824 ( 1,212 ) 270,462 ( 638 )

A%t Total 625685 (  6,622) 631,887 (  6202) 632,728 ( 841) 652,340 ( 19,612 ) 660,327 ( 7,987 ) 663,274 ( 2,947 )
B ZEWEAEONBIEEFE variation ratio against previous year of passengers transported of Railways

6.0%
5.0% ——5Et
4.0% Total
3.0%
2.0% FH
7E #A
o !\ o
1.0% —_——= = Commuter-pass
0.0% \‘ — — ——0n ; passengers
1.0%

o =5
-2.0% Non-commuter pass
-3.0% passengers
-4.0%

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan)
(%, percent)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan)
TEH#] Commuter-pass passengers 0.7 2.1 0.4 3.7 1.8 0.6
1B Ef) Commuter-pass passengers 0.5 2.2 1.7 4.2 2.3 0.8
1EZ Commuter-pass passengers (Students) 1.1 1.9 A 3.5 2.2 0.2 0.0
EHI4+ Non-commuter pass passengers 1.6 A0S AO0.2 2.2 0.5 0.2
& &t Total 1.1 1.0 0.1 3.1 1.2 0.4
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T AV MEER

Segment information

B REEHULA GIETERER) Passenger revenues of Railways(Change of Passenger revenues of Railways)

(1005 FH/¥-mil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3(Plan)

TEH# Commuter-pass passengers 32,899 ( 109 ) 33,593 ( 693 ) 33,479 ( A113) 34,480 ( 1,000 ) 35,146 ( 665 ) 35,390 ( 244 )
1E ) Commuter-pass passengers 29,211 ( 68 ) 29,833 ( 622 ) 29,872 ( 39) 30,792 ( 919 ) 31,449 ( 657 ) 31,692 ( 242 )
J&ZF Commuter-pass passengers (Students) 3,688 ( 40 ) 3,759 ( 71) 3,607 ( A152) 3,688 ( 80 ) 3,696 ( 8) 3,698 ( 1)

EH#A4} Non-commuter pass passengers 44,830 ( 773 ) 44,707 ( A122) 44,801 ( 94 ) 45,832 ( 1,030 ) 46,071 ( 238 ) 46,167 ( 96 )

& &t Total 77,729 ( 882 ) 78,301 ( 571 ) 78,281 ( A19) 80,313 (  2,031) 81,217 ( 903 ) 81,557 ( 340 )
B REEHINA DX EIEREFZFE Variation ratio against previous year of Passenger revenues of Railways

5.0%
Total
3.0%
2.0% <
. v [ —
0.0% — = — = Commuter-pass
passengers
-1.0%
-2.0% - #i 54
3.0% Non-commuter pass
passengers
-4.0%
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan)
(%, percent)
2013/3 2014/3 2015/3 2016/3 2017/3  2018/3 (Plan)
TEH# Commuter-pass passengers 0.3 2.1 AO0.3 3.0 1.9 0.7
B E) Commuter-pass passengers 0.2 2.1 0.1 3.1 2.1 0.8
1B Commuter-pass passengers (Students) 1.1 19 A4l 2.2 0.2 0.1
TE#IS+ Non-commuter pass passengers 1.8 A 0.3 0.2 2.3 0.5 0.2
& &t Total 1.1 0.7 A 0.0 2.6 1.1 0.4
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5 A MER
Segment information
B = % 52§ Operating profit B2 &EE Total assets

Billions of yen Billions of yen

=g L BELTTES 900.0 mZDOhE
14.0 Transportation Other businesses
800.0
12.0 BRE B~ e I | OLSv—-H—ERE
Merchandise sales : Leisure
o 600.0
oG BAREEE BAEELE
f eal estate Real estate
6.0 . .
§ oLSy—H—Ezg 4000 mEE
4.0 ﬁ Leisure 300.0 Merchandise sales
2.0 o = %o)ﬂt% 200.0 mEE
0.0 Other businesses 100.0 Transportation
2013/3  2014/3  2015/3  2016/3  2017/3  2018/3 o
(Plan) 2013/3  2014/3  2015/3  2016/3
f== . o
E M2 Operating profit (10075 /9 /¥-mil.) (10f&F/¥-bil.)
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 (Plan)
1EEN3E Transportation 8,852 11,690 12,279 15,089 14,118 14.0
Fi@ 3 Merchandise sales 5,327 4,980 4,809 4,724 4,389 4.0
T EIEZ Real estate 9,283 10,251 9,616 8,633 9,318 9.7
Lov— - H—ER¥ Leisure 4,075 4,763 5,641 6,016 6,784 7.1
ZFMHhZE Other businesses 1,024 1,755 2,295 4,347 3,936 4.9
&Et Total 28,563 33,442 34,642 38,811 38,548 40.0
EHEEIE Elimination A 541 A 368 A 797 A 1,052 A 571 A 10
s#E#E Consolidated 28,022 33,073 33,845 37,758 37,976 38.9
2% E Total assets (10075 F/¥-mil)
2013/3 2014/3 2015/3 2016/3 2017/3
BEEIZE Transportation 390,028 386,968 378,200 381,730 388,748
JIBZE Merchandise sales 82,938 100,919 100,685 98,173 98,960
TEEZE Real estate 158,303 149,367 159,933 180,948 191,385
Lorv—-H—ERZE Leisure 92,488 94,236 101,454 110,654 125,691
ZD1hZE Other businesses 30,176 31,369 26,849 34,737 31,969
&Et Total 753,936 762,861 767,123 806,244 836,754
SEFEIEIE Elimination 39,357 24,964 15,299 13,933 A 2,072
s&E#E Consolidated 793,293 787,825 782,422 820,177 834,682
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+5 A MER
Segment information
B B f{EXNE Depreciation and amortization W 5 (S8 L5818 Depreciation and amortization & Capital expenditures
Billions of yen Billions of yen _%wﬂi’.%‘
40.0 BZOME 0.0 Other businesses
0 Other businesses 80'0 Loy —-H—ERE
30.0 OLYy—-H—ER%¥E 7010 / Leisure
Leisure '
25.0 60.0 — T‘%E¥
0.0 BREEE 500 A Real estate
. Real estate e | y T E
150 . ’ - Merchandise sales
HiEE 30.0
10.3 Merchandise sales 20.0 / _—
5. nEE 10.0 / Transportation
0.0 Transportation 0.0 A —o— R
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2013/3  2014/3  2015/3  2016/3  2017/3  2018/3 Depreciation and
(Plan) (Plan) amortization
E{ELIE Depreciation and amortization (10075 3 /¥%-mil.) (10{& M /¥%-bil.)
2018/3
2013/3 2014/3 2015/3 2016/3 2017/3 (Pla{] )
B3 Transportation 23,883 23,560 23,828 23,392 22,372 22.8
TREZE Merchandise sales 3,051 3,068 4,029 4,131 3,918 4.1
A ENEEZ¥ Real estate 4,019 3,863 3,723 4,592 4,529 4.5
Lo¥y—H—ERXZE Leisure 3,441 3,275 3,125 3,342 3,752 3.9
Z DM Other businesses 366 356 405 309 330 0.3
A&t Total 34,761 34,124 35,112 35,768 34,902 35.7
EHEELE Elimination A 156 A 182 A 190 A 190 A 220 A0.2
s#E#E Consolidated 34,605 33,942 34,921 35,577 34,681 35.5
FRiEI™E Ccapital expenditures
201
2013/3 2014/3 2015/3 2016/3 2017/3 ?P |8/ 3;
an
EEIZE Transportation 22,415 21,148 23,215 22,181 22,730 36.0
TTIBZE Merchandise sales 3,707 4,017 5,063 4,931 9,274 14.1
T ENFEZX Real estate 13,610 8,611 3,415 11,604 10,064 22.4
Lox—-H—ER%E Leisure 6,491 5,208 5,124 7,683 18,416 11.9
ZDfthZE Other businesses 3,628 590 8,813 605 1,055 0.8
&%t Total 49,852 39,576 45,632 47,006 61,542 85.5
EHEEIE Elimination A 525 A 685 AT722 A 608 251 A0.9
s&##E Consolidated 49,327 38,891 44,909 46,397 61,793 84.5
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5 AV MER
Segment information
BEBITDA Earning before interest, tax, depreciation and amortization B 4E % 8 # Numbers of employee
Billions of yen persons
80.0 7,000 mIEHE
/ Y SEIOTIES Transportation
70.0 | Other businesses 6,000 N
H [ Bt
60.0 S ar s Merchandise sales
> OLoy—-H—ERZE 5,000
50.0 /i Leisure OFREEE
7y r 4,000 Real estate
40.0 | MR BLSr— R
300 7 Real estate 3,000 Leisure
500 /7 L PLES 2,000 mE O
) Merchandise sales Other businesses
10.0 /7 1,000 mett
/ | BELES Corporate
0.0 A Transportation 0
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2013/3 2014/3 2015/3 2016/3 2017/3
(Plan)
EBITDA
Earning before interest, tax, depreciation and amortization (10075 F9/%-mil.) (10{&F/¥-bil.)
2013/3 2014/3 2015/3 2016/3 2017/3 Z?Pllzf;
EE Transportation 32,735 35,251 36,107 38,482 36,491 36.9
FRIBE Merchandise sales 8,378 8,048 8,839 8,855 8,308 8.1
TE)EZX Real estate 13,708 14,520 13,744 13,630 14,253 14.7
LYv—H—EXZE Leisure 7,516 8,039 8,766 9,359 10,536 11.0
Z D% Other businesses 1,390 2,112 2,700 4,656 4,266 53
&%t Total 63,730 67,971 70,159 74,984 73,856 76.1
EHEEIE Elimination A 697 A 550 A 987 A 1,243 AT792 A12
sE#E Consolidated 63,032 67,420 69,171 73,740 73,063 74.8
FEE B8 Numbers of employee (A persons)
2013/3 2014/3 2015/3 2016/3 2017/3
SEEE Transportation 6,599 6,525 6,473 6,433 6,358
FR@ 3 Merchandise sales 1,696 1,657 1,613 1,492 1,559
TEIEEZ Real estate 316 328 347 391 415
Lov—H—E X% Leisure 1,919 1,928 2,010 2,091 2,176
ZDHZE Other businesses 1,976 1,988 2,039 2,075 2,093
£1#t Corporate 259 269 295 309 324
sE#E Consolidated 12,765 12,695 12,777 12,791 12,925
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