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Data highlights [Consolidated]

B EXNE B EEfE B EER S B Rt ICRET D H M T
Operating revenues Operating profit Ordinary profit Profit attributable to owners of parent
Billions of yen Billions of yen Billions of yen Billions of yen
460.0 45.0 40.0 30.0
440.0 40.0 35.0 —
25.0
350 (4 — 1 —
420.0 — 1 300 (H  —  —  —
300 H —  —  —1 1 20.0 —
4000 —  —  — 1 250 H o
250 H — 1
3800 H  —  —  —  — 200 H +—~— +— +— +— 1 150 H — — —  —  H
200 H  — 1  —
3600 H  — —1  — 1 150 -  — 1
150 H  +— —  —  — 100 H  +— —  —  —  H
3400 H  — —  —1 1 100 H  +— — — 1
100 H  +— —  —
50 H  —  —
3200 H — — —1 1 so Lo b B B B 50 H —  — 1
300.0 0.0 0.0 0.0
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3

(10075 F/¥%-mil.)

2016/3 2017/3 2018/3 2019/3 2020/3

HEUVAE Operating revenues 416,254 418,996 434,697 447,508 433,669

= F|ZE Operating profit 37,758 37,976 38,537 40,078 36,024

ZEFIZE Ordinary profit 35,066 35,285 35,728 39,281 34,684
A :IE s ,,ﬁ. % |

BEMREITIRET &2 MR R 19,468 21,168 23,897 27,213 17,875

Profit attributable to owners of parent



Keio Corporation FACT BOOK 2020

T—5 N34 E#E]

Data highlights [Consolidated]

WREELHEE B FIERERE B EHFaR
Total assets & Net assets Retained earnings Interest-bearing debt
Billions of yen Billions of yen Billions of yen
1,000.0 45.0% 300.0 360.0
900.0 ;5/— Total assets 340.0 _
800.0 —ﬁé/ })_17—4 40.0% 2500 B —
700.0 EE A E ] 320.0 I I |
Net assets 2000 —  —1 1 1 1 [
600.0 H 35.0% 3000 — —1  — 1 1 I
>000 —o—BHEEALE 1500 e 2800
4000 | 30.0% Equity ratio 2600
3000 | 1000 —H  +— +— +—  —1 H '
2400 H  — — — — H
200.0 25.0% 500
1000 - ' 2200 I —
0.0 20.0% 0.0 200.0
2016/3  2017/3  2018/3  2019/3  2020/3 2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3 2020/3

(10075 F4/¥-mil.)

2016/3 2017/3 2018/3 2019/3 2020/3 1@ change

A& E Total assets 820,177 834,682 889,135 889,341 876,691 A 12,650
fi & E Net assets 311,818 332,020 352,241 368,022 373,454 5,432
HZ & Shareholders' equity 311,578 331,755 351,953 367,717 373,172 5,454
BHOZEARLLZE Equity ratio 38.0% 39.7% 39.6% 41.3% 42.6% 1.3%
FIZEE|RE Retained earnings 219,231 234,989 253,392 274,501 286,271 11,770
BHRFHIE™ Interest-bearing debt 339,306 328,584 352,181 338,376 329,501 A 8,875
£ A€ Loans payable 199,306 198,584 202,181 198,376 199,501 1,124
#11& Bonds payable 140,000 130,000 150,000 140,000 130,000 A 10,000

*HRNFRE = BAE + #&

Interest-bearing debt = Loans payable + Bonds payable
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Data highlights [Consolidated]

B Xvrya-J0— B RERUVRERFEPOHKRES
Cash flows Cash and cash equivalents at end of period
Billions of yen Billions of yen
100.0 100.0
O EREEICE
80.0 Net cash provided
o— —O0— —O— ——O-\_O by (used in) 900
- operating
60.0 - T activities 80.0
= ] e R A SEEICF 200 |
40.0 Net cash provided
by (used in)
200 b | investing S0 g
' activities
—I} T 50.0
0.0 ) BF TR EICF
J J Net cash provided 200 || |
by (used in) '
-20.0 financing
activities 30.0 ]
-40.0 —O—EBITDA 200 || |
o el Earning before
_ - interest, tax, L N
000 L depreciation and 10.0
o amortization
-80.0 0.0
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3  2017/3  2018/3  2019/3  2020/3
(1005 F/¥-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
=X EEICF Net cash provided by (used in) operating activities 54,247 49,440 62,713 60,620 50,157
IREEFICF Net cash provided by (used in) investing activities A 55,323 A65908 A71,267 A 47,608 A 50,570
B 7% ;R EICF Net cash provided by (used in) financing activities 25,530 A 16,642 17,384 A 20,376 A 15,611
EBITDA* Earning before interest, tax, depreciation and amortization 73,740 73,063 74,802 76,731 72,292
RERVEREEREYMDOEIERIEZES Cash and cash equivalents at end of period 89,180 56,067 64,469 57,934 41,912
*EBITDA = EXFII + BEENE + OhAEINEE
EBITDA = Operating profit + Depreciation and amortization + Amortization of goodwill
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Financial statements [Consolidated]

Keio Corporation FACT BOOK 2020

B EEEEXIEBER Consolidated Balance Sheets

(10075 F4/¥-mil.)

2016/3 2017/3 2018/3 2019/3 2020/3 18 change

FREIEEE Current assets 165,456 140,817 150,027 148,109 125,142 A 22,966
IE X UFESE Cash and deposits 35,059 34,577 50,988 38,963 39,979 1,016
ZHFH R U5EHE Notes and accounts receivable-trade 34,485 39,142 39,033 45,144 35,249 A 9,895
E{WEEZ: Short-term investment securities 54,850 21,510 13,500 19,200 2,000 A 17,200
R U &L Merchandise and finished goods 12,245 13,850 16,089 12,977 11,086 A 1,890
{E#h% Work in process 16,658 20,540 21,976 23,031 25,640 2,609
R4 $ R VBT & Raw materials and supplies 2,013 2,176 2,158 2,159 2,246 86
RIEFI & EE Deferred tax assets 3,206 2,996 — — — —
Z Dfth Other 6,995 6,072 6,332 6,677 8,949 2,271
EEI5| X% Allowance for doubtful accounts A 57 A48 A 51 A 45 A9 36
EEZE Noncurrent assets 654,720 693,864 739,108 741,231 751,548 10,316
EREFEEE Property, plant and equipment 580,379 604,397 642,985 647,687 660,131 12,443
BYEROEEY (#i%E) Buildings and structures, net 323,371 310,491 328,778 342,882 344,392 1,510
AR R USERE (#1%8) Machinery, equipment and vehicles, net 33,068 31,858 38,727 36,613 36,492 A121
t#s Land 198,373 214,961 227,366 228,209 231,165 2,955
EZ{RENTE Construction in progress 16,413 36,902 36,872 28,413 36,304 7,890
Z D1th (#Z8) Other, net 9,153 10,184 11,240 11,568 11,777 208
ERETEEE Intangible assets 9,997 10,633 11,525 14,049 13,340 A 709
BREZFDMOEE Investments and other assets 64,343 78,833 84,596 79,494 78,076 A 1,418
B EHMEES Investment securities 43,811 57,025 60,131 52,968 48,169 A 4,798
BEGHATIC{RDHEE Net defined benefit asset 4,047 5,296 6,994 7,270 6,906 A 364
RIEFRE EE Deferred tax assets 8,804 8,442 10,630 12,412 15,744 3,331
Z D1t Other 7,866 8,218 6,989 6,980 7,393 412
EEI5|2X4% Allowance for doubtful accounts A 185 A 149 A 148 A 139 A 138 1

B ESE Total assets 820,177

834,682

889,135

889,341

876,691

(&%) Reference

BEHREEEEDIEFAIR Increase(decrease) in property, plant and equipment

H =T ACqU“ed ) ’ ’ ’ ’

=} DepleCIatlon ’ ’ ’ ’ ’
7R etirement

the 1, 15 , 5 , 1 1 ,1 11,

A 12 12 ) 7 7

REHMIESOTMELZEDWF Increase(decrease) in valuation difference on investment securities
T EH M2 O hZE=ZE O B

. . . . o A 11,316
Increase(decrease) in valuation difference on investment securities

5,802

1,821

A 6,670

A 7,896
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Financial statements [Consolidated]

Keio Corporation FACT BOOK 2020

B EEEEXEBER Consolidated Balance Sheets

(10075 F4/¥-mil.)

2016/3 2017/3 2018/3 2019/3 2020/3 18 change
FRENAE Current liabilities 195,703 207,602 207,482 212,780 182,712 A 30,068
TIFHREUVE#HE Notes and accounts payable-trade 19,424 18,547 18,061 19,058 16,619 A 2,439
HEAE A £ Short-term loans payable 76,399 72,065 73,287 70,998 70,606 A 392
1ERNEZEFEDFE Current portion of bonds 10,000 20,000 10,000 20,000 — A 20,000
FKHiEAFLZEF Income taxes payable 8,411 6,878 6,706 6,625 5,640 A 985
B4 Advances received 16,598 21,415 26,126 18,554 20,604 2,050
B 55|Z% Provision for bonuses 2,208 2,256 2,811 2,907 2,827 A 79
ZDHMDEIZ<E Other provision 2,064 2,029 1,842 1,739 1,716 A22
ZDfth Other 60,597 64,410 68,646 72,895 64,696 A 8,199
EE &{& Noncurrent liabilities 312,655 295,059 329,411 308,538 320,524 11,985
#t{& Bonds payable 130,000 110,000 140,000 120,000 130,000 10,000
EHE AL Long-term loans payable 122,906 126,518 128,893 127,377 128,894 1,516
BT E AL Deferred tax liabilities 1,824 1,807 1,764 1,762 1,757 N
BEEFA T IZ1% B B 1E Net defined benefit liability 20,565 20,742 20,935 21,266 21,713 447
Z M1th Other 37,359 35,990 37,817 38,132 38,158 26
B{EAET Total liabilities 508,358 502,661 536,893 521,319 503,236 A 18,082
MEEDE Netassets
#HEEAK Shareholders' equity 300,782 316,526 334,897 355,994 367,755 11,761
BEAE Capital stock 59,023 59,023 59,023 59,023 59,023 —
B ARE|SL Capital surplus 42,010 42,010 42,010 42,011 42,012 0
FIEEE|R L Retained earnings 219,231 234,989 253,392 274,501 286,271 11,770
B #=R Treasury stock A 19,483 A 19,497 A 19,530 A 19,542 A 19,552 A 10
ZDMDBIEFIIERETEE Accumulated other comprehensive income 10,796 15,229 17,056 11,723 5,416 A 6,306
ZF D AMEEE S Z=ZEE Valuation difference on available-for-sale securities 9,866 13,892 15,152 10,527 5,052 A 5,475
AEHMEFEE)TE Foreign currency translation adjustment 10 9 8 8 3 N
BRI Z R B AR EETEE Remeasurements of defined benefit plans 919 1,328 1,895 1,186 360 A 825
JEXERHRE S Non-controlling interests 240 264 288 304 282 A 22
& EAET Total net assets 311,818 332,020 352,241 368,022 373,454 5,432

B EMEESET Total liabilities and net assets 820,177

834,682

889,135

889,341

876,691
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B EEEEEESE consolidated Statements of Income (10075 F4/¥-mil.)
2016/3  2017/3  2018/3  2019/3  2020/3 ## change(%)

EHEIERETEE Consolidated Statements of Income
BN Operating revenues 416,254 418,996 434,697 447,508 433,669 A 13,839 (A3.1)
HEE Operating expenses 378,496 381,019 396,160 407,430 397,644 A9,785 (A 2.4)
BHESEEERUSE LR Operating expenses and cost of sales of transportation 331,915 334,047 347,554 358,066 345226 A 12,840 (A 3.6)
RFEERV—HAREEE Selling, general and administrative expenses 46,580 46,972 48,606 49,363 52,418 3,055 (6.2)
EEFZE Operating profit 37,758 37,976 38,537 40,078 36,024 A4,053 (A10.1)
= ZESULZE Non-operating income 2,141 2,152 2,317 3,125 2,278 A846 (A27.1)
ZELF 2 Interest income 59 31 176 163 23 A140 (A 85.9)
ZHEZYHE Dividends income 1,053 1,099 1,180 1,204 1,436 232 (19.3)
R EICK DI EFIZE Equity in earnings of affiliates 25 — — 22 33 11 (49.3)
ZDfth Other 1,003 1,021 959 1,734 785 A949 (A54.7)
EZE5EFH Non-operating expenses 4,833 4,844 5,126 3,922 3,619 A 303 (A 7.7)
FHF|E Interest expenses 4,297 3,955 3,702 3,431 3,082 A349 (A10.2)
Faik(C kB EHR K Equity in losses of affiliates — 565 129 - - - -
ZF D4t Other 535 323 1,294 491 536 45 (9.4)
#BE M Ordinary profit 35,066 35,285 35,728 39,281 34,684 A4,597 (A11.7)
Y% R|F|ZE Extraordinary income 6,633 4,738 3,305 18,230 6,856 A11,374 (A 62.4)
$551484 Extraordinary loss 9,219 8,707 3,591 17,369 13,120 A4,249 (A 24.5)
REFARAMYHMAILE Profit before income taxes 32,481 31,316 35,442 40,142 28,420 A11,721 (A 29.2)
EABL ERBRUEBEFR Income taxes-current 11,696 11,442 11,569 12,341 11,102 A 1,238 (A 10.0)
EATRETNEEEE Income taxes-deferred 1,296 A 1,318 A48 570 A541 A1,111 -
LHERMERIEE Profit 19,488 21,192 23,921 27,230 17,858 A9,371 (A 34.4)
EXEKEICIRET D HUEAMFIZE Profit attributable to non-controlling interests 19 23 23 16 A17 A33 -
BB EICRE TS LEAMFILE Profit attributable to owners of parent 19,468 21,168 23,897 27,213 17,875 A9,338 (A 34.3)

(&%) Reference

YA FIEE Extraordinary income

TEHEIBLZEZAZE Contribution for construction 2,241 1,470 1,017 14,434 747 A 13,686 (A 94.8)

Z D Other 4,392 3,268 2,288 3,796 6,108 2,312 (60.9)
=t Total 6,633 4,738 3,305 18,230 6,856 A 11,374 (A62.4)
4% RI48 5L Extraordinary loss

TH1EI8K Impairment loss 5,449 5,735 743 518 9,195 8,677 -

[ElE & ZERRENE Loss on retirement of noncurrent assets 980 803 769 998 1,408 409 (41.0)

EEEEEHEHE Loss on reduction of noncurrent assets 2,206 1,469 1,935 14,382 723 A 13,658 (A 95.0)

Z D1t Other 582 698 143 1,470 1,792 322 (21.9)
£t Total 9,219 8,707 3,591 17,369 13,120 A4,249 (A 24.5)
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Financial statements [Consolidated]

BHEHET vy a-70—FEE Consolidated Statements of Cash flows (10075 F/%-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3 188 change
MEFRE L EAMFIZE Profit before income taxes 32,481 31,316 35,442 40,142 28,420 A 11,721
JFAM{EENE Depreciation and amortization 35,577 34,681 35,860 36,248 35,862 A 385
JBIE184 Impairment loss 5,449 5,735 743 518 9,195 8,677
DNAIEENZE Amortization of goodwill 404 404 404 404 404 -
BRI IC R DB EDIEREE(AILREA) Increase (decrease) in net defined benefit liability A 428 A 236 A 155 19 35 16
BRI IR DB E DIEFEA(A L) Increase (decrease) in net defined benefit asset A 2,459 A 245 A 528 A 985 A 420 565
[E 7 B EEFRANE Loss on retirement of noncurrent assets 669 908 662 882 1,040 157
& 7E & % £ 458 Loss on reduction of noncurrent assets 2,206 1,469 1,935 14,382 723 A 13,658
ZHFAIBRUZHRAEC LS Interest and dividends income A 1,112 A 1,130 A 1,357 A 1,368 A 1,459 A 91
T FI R Interest expenses 4,297 3,955 3,702 3,431 3,082 A 349
TIEHBEELZEZ AZE Contribution for construction A 2,241 A 1,470 A 1,017 A 14,434 A 747 13,686
EEBEEDEFZ(AIXEEM) Decrease (increase) in operating receivables A 854 A 2,590 746 A 4,843 7,457 12,300
T=72ENE FE DI FEE (AIXHEEN) Decrease (increase) in inventories A 5,666 A 5,952 A 3,795 958 A 1,943 A 2,901
BEEBHFOEREE(AIXFEL) Increase (decrease) in operating debt 1,879 A 347 1,067 237 A 5,561 A 5,799
ZMDfth Other, net A 6,409 A 451 3,137 A0 A 11,432 A 11,432
/NEt Subtotal 63,793 66,047 76,849 75,592 64,656 A 10,935
FIRRUVERLEDZENEE Interest and dividends income received 1,111 1,137 1,346 1,409 1,387 A 22
FIE DT LEE Interest expenses paid A 4,102 A 3,973 A 3,786 A 3,472 A 3,136 335
EERE(ESLDZEEE Proceeds from damages 1,909 109 — — — —
SEBEMEE£ZE DX HAEE Payments for extra retirement payments and other A 1,433 — — - — —
BIEFHE£ DX EE Compensation paid for tenants closing A 155 A 239 A 105 A 730 A 165 564
SEATRZE DX HEE Income taxes paid A 6,875 A 13,640 A 11,591 A 12,179 A 12,584 A 405
EEFHICLSX vyl -TO— Net cash provided by (used in) operating activities
EREBEUVERETEEEDRGICKSIH Purchase of property, plant and equipment and intangible assets A 50,936 A 66,347 A 76,528 A 57,866 A 61,817 A 3,950
ARRUVEREEEEDFTAHIZLSIXA Proceeds from sales of property, plant and equipment and intangible assets 1,882 2,559 1,586 5,105 9,592 4,487
IEEHELEZAICKBULA Proceeds from contribution received for construction 2,664 4,072 4,943 5,136 5,101 A 34
RERMIEZHDEEICESZH Purchase of investment securities A 1,816 A 7,484 A 1,434 A 138 A 4,269 A 4,131
BREFMIEEFDTIN R MMEEICEDULA Proceeds from sales and redemption of investment securities 341 1,091 196 15 697 681

EREOBHENERZHSFRAKRKOBMFIcLEXEH

. ¢ o e ) . A 7,301 - - — — —

Purchase of investments in subsidiaries resulting in change in scope of consolidation

EREOHEOEEREFF> Ttk DFTEICKBINA _ _ _ 144 _ A 144

Proceeds from sales of shares of subsidiaries resulting in change in scope of consolidation

Z®D4th Other, net A 157 199 A 31 A4 124 129
BEFRBIZKDF vy a-TH— Net cash provided by (used in) investing activities A 50,570

A A £ D HIEHEE (AILXEY) Netincrease (decrease) in short-term loans payable 3,245 3,327 A 2,659 A 169 1,441 1,610

REEANIZKBULA Proceeds from long-term loans payable 10,460 15,301 18,469 13,220 13,400 180

REEBEALDIRFICLSDZH Repayment of long-term loans payable A 12,749 A 19,349 A 12,212 A 16,855 A 13,717 3,138

HEDFEITIZESINA Proceeds from issuance of bonds 29,841 - 39,777 - 9,948 9,948

HEBEDEZEIZLSDEZH Redemption of bonds - A 10,000 A 20,000 A 10,000 A 20,000 A 10,000

BEHXDEEICTESZHE Purchase of treasury stock A 28 A 14 A 34 A 12 A 10 2

BRY £ DX $hEE Cash dividends paid A 4,883 A 5,493 A 5,492 A 6,101 A 6,105 A3

Z Dt Other, net A 354 A 412 A 462 A 458 A 568 A 110
M#EEBIC&BF vy 1-T0O— Net cash provided by (used in) financing activities

BERVRERSEYIZHRIMEZEELE Effect of exchange rate change on cash and cash equivalents 1 A2 A 427 830 1 A 828

BERUVEERSEYMDOEHE (AILEL) Netincrease (decrease) in cash and cash equivalents 24,455 A 33,113 8,402 A 6,534 A 16,022 A 9,488

BERVREREYMDIAE RS Cash and cash equivalents at beginning of period 64,724 89,180 56,067 64,469 57,934 A 6,534

REBUVREREYMOEERES Cash and cash equivalents at end of period
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Segment information

B B % V¥ Operating revenues

Billions of yen

180.0
mEEE
160.0 Transportation
140.0 .
m i
120.0 Merchandise sales
100.0
BAREIER
80.0 Real estate
60.0 BLYOY—H—ERE
Leisure
40.0
20.0 BZDhE
Other businesses
0.0
2016/3 2017/3 2018/3 2019/3 2020/3
(10075 [ /¥-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
LTS Transportation 129,210 129,487 131,378 132,224 129,659
JRIBZ Merchandise sales 159,946 156,373 162,235 166,423 162,180
A EE ¥ Real estate 37,888 41,389 44,565 50,004 45,333
Lox—-H—ER%E Leisure 74,079 75,258 77,914 80,477 74,088
FDfthZE Other businesses 60,845 59,796 64,616 65,191 67,035
&€&t Total 461,970 462,305 480,711 494,320 478,296
EHEEIE Elimination A 45,715 A 43,309 A 46,013 A 46,812 A 44,627
s##E Consolidated 416,254 418,996 434,697 447,508 433,669
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Segment information
B EZUNIE DB Operating revenues transaction (10035 F3/%-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
EHIZE Transportation

$5EE X Railways 83,776 84,558 86,057 86,179 84,848
INAZEZE Bus services 35,327 35,035 35,667 36,542 36,222
24, —% Taxi services 12,500 13,185 12,926 13,022 12,133
F M Others 2,763 2,641 2,599 2,646 2,557
;HZ Elimination A 5,156 A 5,933 A 5,873 A 6,166 A 6,101
&t Total 129,210 129,487 131,378 132,224 129,659
B EJE% Department stores 87,456 84,854 88,356 89,535 84,768
ARF7ZE GE) Retail stores (note) 46,282 46,389 48,462 50,327 51,166
E£EBR5C ¥ Retail stores for books 8,198 7,224 6,609 6,447 6,089
LavEV Tt 2—E% Shopping centers 12,973 12,553 13,478 14,384 14,612
Z Dfth Others 11,730 11,603 11,618 12,130 11,883
;HZ Elimination A 6,694 A 6,251 A 6,290 A 6,402 A 6,340
&Et Total 159,946 156,373 162,235 166,423 162,180
AEEEFEZE Land and building leasing 31,966 33,951 34,743 35,497 36,973
AEEIRSEE Development for selling by lots 12,116 13,973 16,451 20,966 17,246
ZDfth Others 1,483 1,823 2,113 2,463 2,799
;82 Elimination A 7,678 A 8,359 A 8,742 A 8,922 A 11,686
&5t Total 37,888 41,389 44,565 50,004 45,333
"7 JLZE Hotels 48,407 48,955 51,428 54,633 52,814
HRITZE Travel services 16,948 17,244 17,865 17,686 13,186
[GERIEZE Advertising services 12,091 12,283 12,500 12,556 13,162
Z Dfth Others 6,275 6,533 6,634 6,831 6,377
;HZ Elimination A 9,643 A 9,758 A 10,513 A 11,231 A 11,451
&5t Total 74,079 75,258 77,914 80,477 74,088
ELREEIEE Building maintenance 22,498 23,758 25,367 25,845 27,070
BHEEE(FEZE Railway car maintenance 9,468 10,264 10,499 10,100 10,691
EE- T KE Construction 24,222 21,479 23,335 23,730 22,670
ZDfth Others 7,140 7,526 7,838 7,870 8,924
;82 Elimination A 2,484 A 3,231 A 2,422 A 2,356 A 2,322
&5t Total 60,845 59,796 64,616 65,191 67,035

GE) 2016F4AICAN TR EETAIMREANT ILRFTIEEEEBET A RE)T—IILY—ERMINEHHLIZZEITFEL., 2016 FEEKYERFTIEEFIRNTEICEDTRRLTWS BEEREICOLWTERBHOEBEEITOTLS,
Note: Beginning in FY2016, Retail Stores — in Stations have been included in Retail Stores in conjunction with the merger of Keio Store, which runs the Retail Stores, and Keio Retail Service,

which runs the Retail Stores — in Stations, in April 2016. Figures for previous years have been converted accordingly. 9
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Segment information

B &KEEHEANB GIRTERERE) Passengers transported of Railways(Change of Passengers transported of Railways)
(F A/Thousands of people)

2016/3 2017/3 2018/3 2019/3 2020/3

TEH] Commuter-pass passengers 383,728 ( 13,806 ) 390,503 (  6,775) 396,434 (  5931) 402,729 (  6,295) 404,751 (  2,022)
BEE) Commuter-pass passengers 289,730 ( 11,795 ) 296,359 ( 6,629 ) 302,563 ( 6,204 ) 309,170 ( 6,607 ) 312,585 ( 3,415 )
B Commuter-pass passengers (Students) 93,998 ( 2,011 ) 94,144 ( 146) 93,871 ( A273) 935559 ( A312) 92,166 ( A 1,393)

FEHIS Non-commuter pass passengers 268,612 ( 5806 ) 269,824 (  1,212) 273,808 ( 3,984 ) 275259 ( 1,451) 267,814 ( A7,445)

A&t Total 652,340 ( 19,612 ) 660,327 ( 7,987 ) 670,242 (  9,915) 677,988 ( 7,746 ) 672,565 ( A 5,423 )

B &EHEANEDOXRIERE variation ratio against previous year of Passengers transported of Railways

5.0%
Total
3.0%
2.0%
1.0% E £

Commuter-pass
0.0% \ passengers
-1.0% \

-2.0% - E s

\- Non-commuter

-3.0% pass passengers
-4.0%
2016/3 2017/3 2018/3 2019/3 2020/3

(%/percent)
2016/3 2017/3 2018/3 2019/3 2020/3
EH Commuter-pass passengers 3.7 1.8 1.5 1.6 0.5
EE Commuter-pass passengers 4.2 2.3 2.1 2.2 1.1
B Commuter-pass passengers (Students) 2.2 0.2 A 0.3 A 0.3 A 15
EHAS Non-commuter pass passengers 2.2 0.5 1.5 0.5 A2.7
A&t Total 3.1 1.2 1.5 1.2 A 0.8

10
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v AV MEHR

Segment information

B REEHINA GIRTERERE) Passenger revenues of Railways(Change of Passenger revenues of Railways)
(10075 F/¥-mil.)

2016/3 2017/3 2018/3 2019/3 2020/3

EE] Commuter-pass passengers 34,480 ( 1,000 ) 35,146 ( 665 ) 35,782 ( 636 ) 35,852 ( 69 ) 35,866 ( 4)
BEE) Commuter-pass passengers 30,792 ( 919 ) 31,449 ( 657 ) 32,099 ( 649 ) 32,264 ( 165) 32,356 ( 2)
B Commuter-pass passengers (Students) 3,688 ( 80 ) 3,696 ( 8) 3,683 ( A12) 3,587 ( A 96 ) 3,510 ( A 77 )

FEHIS Non-commuter pass passengers 45,832 ( 1,030) 46,071 ( 238 ) 46,751 ( 680 ) 46,407 ( A344) 44,801 ( A1,605)

&5t Total 80,313 ( 2,031 ) 81,217 ( 903 ) 82,534 ( 1,317) 82,259 ( A275) 80,668 ( A1,590)

B REEHINA DX RIEERE Variation ratio against previous year of Passenger revenues of Railways

5.0%
4.0% —— 5t
Total
3.0%
2.0% =i
1.0% T
Commuter-pass
0.0% passengers
-1.0% \
-2.0% \ - E 85
\ Non-commuter
-3.0% \. pass passengers
-4.0%
2016/3 2017/3 2018/3 2019/3 2020/3
(%/percent)
2016/3 2017/3 2018/3 2019/3 2020/3
EH Commuter-pass passengers 3.0 1.9 1.8 0.2 0.0
EE] Commuter-pass passengers 3.1 2.1 2.1 0.5 0.3
B Commuter-pass passengers (Students) 2.2 0.2 A 0.3 A 2.6 AN2.2
EHAS Non-commuter pass passengers 2.3 0.5 1.5 A 0.7 A 35
A&t Total 2.6 1.1 1.6 A 0.3 A1.9
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5 A MER
Segment information
B EEF|EE Operating profit B L& E Total assets
Billions of yen Billions of yen
16.0 L BELTES 1,000.0 BZDhE
Transportation B Other businesses
14.0 .
12.0 L PptE S 800.0 f— OL S R
: Merchandise sales 700.0 Leisure
10.0
B RBELE el mREELE
8.0 Real estate 500.0 Real estate
. R 400.0 e
6.0 OLYy—-H—ERE mEE
40 Leisure 300.0 Merchandise sales
' 200.0
2.0 BZDfthz o mEiE
Other businesses ’ Transportation
0.0 0.0
2016/3 2017/3 2018/3 2019/3 2020/3 2016/3 2017/3 2018/3 2019/3  2020/3
B EFIEE operating profit (10075 3 /¥-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
BEIZE Transportation 15,089 14,118 13,516 14,710 13,345
I ZE Merchandise sales 4,724 4,389 4,113 5,138 4,400
A HFEZE Real estate 8,633 9,318 9,445 9,433 9,199
Loy—-H—ERZE Leisure 6,016 6,784 7,206 6,983 4,343
Z Dth%E Other businesses 4,347 3,936 5,410 5,247 5,759
&t Total 38,811 38,548 39,692 41,514 37,048
SEHEMEIE Elimination A 1,052 A 571 A 1,155 A 1,435 A 1,023
s#E#E Consolidated 37,758 37,976 38,537 40,078 36,024
& Total assets (10073 F4/¥%-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
BEIZE Transportation 381,730 388,748 402,581 399,461 403,335
FRIBZE Merchandise sales 98,173 98,960 108,133 108,949 102,918
I HEZE Real estate 180,948 191,385 207,722 211,015 225,870
Loy—-H—ERZ%E Leisure 110,654 125,691 136,503 151,271 142,927
ZD1thZE Other businesses 34,737 31,969 30,577 36,579 37,241
&5t Total 806,244 836,754 885,517 907,277 912,292
SEFEIEIE Elimination 13,933 A 2,072 3,617 A 17,936 A 35,601

E#E Consolidated 820,177 834,682 889,135 889,341 876,691 12
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5 A MER
Segment information
B {M{EHNE Depreciation and amortization BB H{EHIE LREIRE Depreciation and amortization & Capital expenditures
Billions of yen Billions of yen O hE
40.0 BZDhE 80.0 Other businesses
Other businesses
35.0 \ 70.0 LSy—H—E R
300 o I/f)—\"—' H—EXR%E o Leisure
Leisure
25.0 50.0 . REEER
EAREIEE Real estate
20.0 Real estate 40.0 .
T E
15.0 mEEE 30.0 Merchandise sales
10.0 Merchandise sales 0.0 g
5.0 mER g Transportation
Transportation —Oo— BilERE
Y
0.0 0.0 Depreciation and
2016/3  2017/3  2018/3  2019/3  2020/3 2016/3 2017/3 2018/3 2019/3 2020/3 amortization
JE‘Z{EIME%I]E Depreciation and amortization (10075 F/%-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
1B % Transportation 23,392 22,372 23,313 23,212 22,268
B ZE Merchandise sales 4,131 3,918 3,943 4,108 4,039
AEEZE Real estate 4,592 4,529 4,502 4,488 4,653
Loy—-H—ERZE Leisure 3,342 3,752 4,014 4,363 4,730
ZFDihZE Other businesses 309 330 346 371 491
&5t Total 35,768 34,902 36,120 36,543 36,183
SEFEIEIE Elimination A 190 A 220 A 259 A 295 A 320
s#E#E Consolidated 35,577 34,681 35,860 36,248 35,862
RiERE Capital expenditures (10075 F/¥-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
1BEIZE Transportation 22,181 22,730 32,829 24,360 26,856
B ZE Merchandise sales 4,931 9,274 11,795 3,191 3,260
IEEZE Real estate 11,604 10,064 19,061 11,605 17,664
Loy—-H—ER%E Leisure 7,683 18,416 9,546 16,276 8,689
FDthZE Other businesses 605 1,055 500 661 1,093
&5t Total 47,006 61,542 73,733 56,096 57,563
EHEIEIE Elimination A 608 251 A 1,112 A 949 A 931

E#E Consolidated 46,397 61,793 72,621 55,146 56,632 13
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5 A MER
Segment information
B EBITDA Earning before interest, tax, depreciation and amortization BHEEBE Numbers of employee
Billions of yen Persons —
90.0 CEJ0YES 7,000 miEER
0 Other businesses Transportation
' - . X 6,000 L PistES
70.0 H I Loy —H—EXE Merchandise sales
Leisure
e >0 = FEE %
50.0 BAEELE 4,000 Real estate
Real estate oLYy—-H—ERE
40.0 3,000 Leisure
30.0 mEE
Merchandise sales 2,000 B Z D=
20.0 Other businesses
100 [ PEXLES . 1,000 o4&t
Transportation Corporate
0.0 0
2016/3  2017/3  2018/3  2019/3  2020/3 2016/3 2017/3 2018/3 2019/3 2020/3
EBITDA Earning before interest, tax, depreciation and amortization (10075 F /¥-mil.)
2016/3 2017/3 2018/3 2019/3 2020/3
1B % Transportation 38,482 36,491 36,829 37,923 35,613
B ZE Merchandise sales 8,855 8,308 8,057 9,246 8,439
T EEZ Real estate 13,630 14,253 14,352 14,326 14,258
Loy—-H—ERZE Leisure 9,359 10,536 11,221 11,346 9,073
ZD1hZE Other businesses 4,656 4,266 5,756 5,619 6,251
& Et Total 74,984 73,856 76,217 78,462 73,636
EHEEIE Elimination A 1,243 A 792 A 1,414 A 1,731 A 1,344
s&E#% Consolidated 73,740 73,063 74,802 76,731 72,292
HEEB B Numbers of employee (A/Persons)
2016/3 2017/3 2018/3 2019/3 2020/3
ELTES Transportation 6,433 6,358 6,320 6,255 6,219
JTB3 Merchandise sales 1,492 1,559 1,586 1,849 1,802
TENEZE Real estate 391 415 447 457 504
Loy—-H—ER%E Leisure 2,091 2,176 2,183 2,255 2,343
ZD1thZE Other businesses 2,075 2,093 2,169 2,190 2,245
2%t Corporate 309 324 335 336 331
s#EfE Consolidated 12,791 12,925 13,040 13,342 13,444
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