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KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Operating Revenues Operating Income Net Income
Millions Millions Millions
¥500,000 ¥35,000 ¥10,000
¥9,000
¥30,000
¥400,000 ¥8,000
¥25,000 ¥7,000
¥300,000 ¥6,000
¥20,000
¥5,000
¥15,000
¥200,000 ¥4,000
¥10,000 ¥3,000
¥100,000 ¥2,000
¥5,000
¥1,000
¥0 ¥0 ¥0
1998/3 1999/3 2000/3 200173 2002/3 1998/3  1999/3 2000/3 2001/3  2002/3 1998/3  1999/3  2000/3 2001/3  2002/3
Fiscal Year Fiscal Year Fiscal Year
(100 millions of yen)
1998/3 1999/3 2000/3 2001/3 2002/3
Operating Revenues 450,480 435,361 422,828 421,653 422,835
Operating Income 21,094 21,748 24,676 29,444 33,212
Net Income 6,651 6,776 6,484 3,649 9,289




KEIO ELEC RIC RAILWAY CO..LTD.
FACT BOOK 2002

Total Assets & otal Shareholders' Equity Retained Earnings
Millions Millions
¥700,000 55. 0% ¥60,000
¥600,000 .0% ¥50,000 — _ I
¥500,000 .0% —
¥40,000 — —
—
¥400,000 0% Total Assets
¥30,000 — —
¥300,000 0% |Emm
otal Shareholders'
Equity ¥20,000 — —
¥200,000 .0%
——
otal Shareholders' ¥10,000 — ——
¥100,000 .0% Equity / Total Assets
¥0 .0% ¥0
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3
Fiscal Year Fiscal Year
(100 millions of yen)
1998/3 1999/3 2000/3 2001/3 200273
Total Assets 583,903 585,204 562,015 587,765 562,531
otal Shareholders' Equity 149,693 155,120 151,381 170,965 167,064
otal Shareholders' Equity / Total Assets 25.6% 26.5% 26.9% 29.1% 29.7%
Retained Earnings 42,067 47,492 50,235 49,763 55,422




KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Cash Flows Cash and Cash Equivalents at End of Year Interest-Bearing Debt
Millions Millions Millions
¥70,000 ¥80,000 ¥300,000
| —
¥60,000 —Y gash I;Iows from
/ Actvities ¥70,000 — = ] —
¥50,000 —= — ¥250,000 — — —
¥40,000 i — ¥60,000 ]
il /4
¥30,000 — Cash Flows from ¥200,000 —f +— — — —
Investing ¥50,000 1
¥20,000 — Activities -
¥10,000 — ¥40,000 — — 1 — ¥150,000 — — — —
* 1998/3 | 1999/3 | 2000/3 | 2001/ | 200! | Cash Flows from ¥30,000 1
¥-10,000 . [— Financing ’ ¥100,000 —  |— B S -
Fiscal Year
¥-20,000 = ¥20,000 o — —
¥-30,000 — . ¥50,000 — — — —
Earning before ¥10,000 — 1 1 —
¥-40,000 — Interest, Tax,
Depreciation and
¥-50,000 Amortization ¥ . . . ) , ¥0 . . . .
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3  1999/3  2000/3 2001/3  2002/3
Fiscal Year Fiscal Year
(100 millions of yen)
1998/3 1999/3 200073 200173 200273
Cash Flows from Operating Activities 34,800 41,213 51,414
Cash Flows from Investing Activities 25,120 39,032 32,650
Cash Flows from Financing Activities 19,352 17,599 17,241
Earning before Interest, Tax, Depreciation and Amortization 48,406 49,440 51,601 59,384 61,195
Cash and Cash Equivalents at End of Year 69,154 59,788 44,381 46,295
Interest-Bearing Debt 261,778 268,184 259,034 245,570 231,929




KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Return on Equity(ROE) Return on Assets(ROA) Return on Invested Capital(ROIC)
Economic Profit(EP)
Millions
7.0% 7.0% 6,000 6.0%
6.0% 6.0% 5,000 5.5%
 E— EP
4,000 5.0% Economic Profit
5.0k 5.0% (EP)
3,000 4.5%
4.0% 4.0%
2,000 4.0% — ROIC
Return on
Invested
3.0% 3.0% 1,000 2.5% Capital (ROIC)
0 3.0%
20 2o 000/3 2001/3  2002/3
1.000 — Fiscal Year 2 5%
1.0% 1.0% ’
2,000 2.0%
0.0% 0.0% ' ' ' '
1998/3  1999/3  2000/3  2001/3  2002/3 1998/3  1999/3  2000/3 ~ 2001/3  2002/3 3,000 1.5%
Fiscal Year Fiscal Year
(100 millions of yen)
1998/3 1999/3 200073 200173 200273
ROE Return on Equity(ROE) 4.5% 4.4% 4.2% 2.4% 6.0%
ROA Return on Assets(ROA) 4.3% 4.1% 4.6% 5.5% 6.0%
ROIC Return on Invested Capital(ROIC) 2.6% 2.6% 3.1% 3.9% 4.1%
EP  Economic Profit (EP) 1,884 2,107 489 3,991 5,238




KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

+
Earning before Interest, Tax, Depreciation and Amortization Operating Profit + Depreciation

+ +
Interest-Bearing Debt ~ Borrowings + Bonds + Long-Term Accounts Payable from Other Financial Institutions

/ x 100
Return on Equity (ROE) Net Income / Average Total Shareholders' Equity x 100

Exclusive of Unrealized Gains on Other Securities, Net of Tax in Total Shareholders' Equity

( + ) / x 100
Return on Assets (ROA) (Recurring Income + Interest Expense) / Average Total Assets x 100

Exclusive of Unrealized Gains on Other Securities in Total Assets

{( + ) x (1- W/ x 100
Return on Invested Capital (ROIC) (Recurring Income + Interest Expense) x (1 - Statutory Tax Rate) / Invested Capital at Biginning of Year x 100

Exclusive of Unrealized Gains on Other Securities in Invested Capital

x {ROIC - (3.0%)}
Economic Profit (EP) Invested Capital at Biginning of Year x {ROIC - WACC(3.0%)}

Exclusive of Unrealized Gains on Other Securities in Invested Capital



KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

( )
Consolidated Balance Sheets (100 millions of yen)
1998/3 1999/3 2000/3 2001/3 2002/3
Assets

Current Assets 134,206 144,458 128,359 107,974 108,182
Cash and Bank Deposits 42919 57,816 49,072 26,380 47,397
Notes and Accounts Receivable, Trade 26,168 25,855 25,151 27,203 25,106
Short-Term Loans Receivable 74 475 368 3,869 269
Short-Term Investments 20,196 15,582 15,309 16,618 237
Inventories 34,647 33,866 32,310 29,386 29,058
Deferred Tax Assets 1,210 4,396 2,480 3,954
Others 10,563 10,006 2,079 2,341 2,559
Allowances or Doubtful Accounts 363 354 328 305 400
Fixed Assets 449,592 440,709 433,637 479,790 454,348
Property and Equipment 398,835 388,907 380,312 387,770 382,233
Buildings and Structures 242,657 245515 249,053 244,983 241,081
Machinery,Rolling Stock and Equipment 40,748 37,781 35,785 34,675 34,400
Land 73,655 73,345 74,186 86,620 86,243
Construction n Progress 33,806 24,793 12,338 12,085 11,953
Others 7,966 7471 8,949 9,406 8,554
Intangible Fixed Assets 1,598 1,575 2,634 3,180 3,486
Investments and Other Fixed Assets 49,158 50,226 50,690 88,839 68,629
Investments in Securities 35,815 33,738 33,567 70,600 52,224
Long-Term Loans Receivable 179 170 154 144 131
Deferred Tax Assets 3,569 5,481 7,507 8,515
Others 13,165 12,748 11,498 10,686 8,332
Allowances for Doubtful Accounts 1 0 11 99 575

Deferred Assets 104 36 18
Total Assets 583,903 585,204 562,015 587,765 562,531




KEIO ELEC RIC RAILWAY CO.LTD.

FACT BOOK 2002

( )
Consolidated Balance Sheets (100 millions of yen)
1998/3 1999/3 2000/3 2001/3 2002/3
Liabilities
Current Liabilities 162,653 152,928 141,855 134,300 143,169
Notes and Accounts Payable, Trade 22,635 22,936 20,608 20,007 21,384
Current Portion of Bonds 1421
Short-Term Loans Payable 65,278 62,769 56,423 56,912 55,229
Income Taxes Payable 3,865 5,835 6,462 4,921 7,714
Advances Received 20,669 21,721 11,608 7,510 7,709
Reserve for Employees' Bonuses 8,321 7,828 3,850 3,476 3412
Other Reserves 31 75 90 115 206
Others 41,851 31,761 42,811 41,356 46,091
Long Term Liabilities 246,393 254,352 248,464 264,863 237,774
Bonds 31,421 51,421 51,421 51,421 50,000
Long-Term Loans Payable 137,934 129,992 132,945 121,802 112,797
Long-Term Accounts Payable 27,345 24,195 18,360 18,385 12,586
Deferred Tax Liabilities 8,488
Reserve for Retirement Benefits 29,170 29,417 27,857 45,744 42,223
Reserve for Retirement Benefits to Directors and Corporate Auditors 964 1,013 758 805 845
Others 19,558 18,313 17,120 18,215 19,321
Reserve under Special Act 23,461 21,115 18,769 16,423 14,077
Special Reserve for Expansion of Railway Transport Capacity 23,461 21,115 18,769 16,423 14,077
Total Liabilities 432,508 428,397 409,090 415,586 395,021
Minority Shareholders' Equity in Consolidated Subsidiaries
Minority Shareholders' Equity in Consolidated Subsidiaries 1,701 1,687 1,543 1,213 444
Shareholders' Equity
Common Stock 59,023 59,023 59,023 59,023 59,023
Additional Paid-In Capital 48,605 48,605 42,125 42,019 42,019
Retained Earnings 42,067 47,492 50,235 49,763 55,422
Unrealized Gains on Other Securities,Net of Tax 20,159 10,658
Treasury Stock,at Cost 3 0 3 0 60
Total Shareholders' Equity 149,693 155,120 151,381 170,965 167,064
Total Liabilities and Shareholders' Equity 583,903 585,204 562,015 587,765 562,531




KEIO ELEC RIC RAILWAY CO..LTD.
FACT BOOK 2002

( )

Consolidated Statements of Income (100 millions of yen)
199873 1999/3 2000/3 2001/3 2002/3
Operating Income and Expenses
Operating Revenues 450,480 435,361 422,828 421,653 422,835
Operating Costs and Expenses 429,386 413,613 398,152 392,208 389,622
Operating Costs 381,936 367,350 355,123 346,324 344,173
Selling,General and Administrative Expenses 47,450 46,262 43,028 45,884 45,449
Operating Income 21,094 21,748 24,676 29,444 33,212
Non Operating Income and Expenses
Non Operating Income 6,670 7,268 4,727 4,370 2,889
Interest and Dividend Income 3,318 3,325 887 867 571
Equity in Earnings of Affiliates and Unconsolidated Subsidiaries 87 93 98 57
Others 3,351 3,855 3,746 3,405 2,260
Non Operating Expenses 12,121 13,891 11,011 10,121 9,647
Interest Expense 9,442 8,754 7,855 7,382 6,714
Others 2,678 5,136 3,155 2,739 2,933
Recurring Income 15,642 15,125 18,392 23,693 26,454
Extraordinary Profit and Loss
Extraordinary Profit 6,586 2,346 2,346 6,306 2,346
Gains on Sales of Property and Equipment 3,544
Subsidy Received from Tokyo Metropolitan Government and Other 2,711 3,895
Gains on Sales of Investments in Securities 65
Reversal of Special Reserve for Expansion of Railway Transport Capacity 2,346 2,346 2,346 2,346
Others 330
Extraordinary Loss 9,733 4,120 9,920 24,214 12,198
Loss on Revaluation of Real Estate Inventories for Sale 831 514
Loss on Sales of Property and Equipment 676
Loss on Disposal of Property and Equipment 725 1,341 1,309
Loss on Revaluation of Property and Equipment 6,574
Advance Depreciation of Fixed Assets 4,821 3,895
Loss on Sales of Investments in Securities 755 2,755
Loss on Revaluation of Investments in Securities 853 1,291
Amortization of Transition Amount Related to Retirement Benefits 17,067
Cumulative Effect of Change in Accounting for Retirement Benefits 4,691
Special Retirement Payments 689 3,671 1,056 2,507
Provision of Special Reserve for Expansion of Railway Transport Capacity 3,315
Others 840
Net Income Before Income Taxes and Minority Interest in Income (Loss) of Consolidated Subsidiaries 12,496 13,351 10,818 5,785 16,602
Income Taxes Current 5,836 8,384 9,573 8,775 11,316
Income Taxes Deferred 1,734 5,097 6,274 4,037
Minority Interest in Income (Loss) of Consolidated Subsidiaries 75 75 142 363 34
Equity in Earnings of Affiliates and Unconsolidated Subsidiaries 67
Net Income 6,651 6,776 6,484 3,649 9,289




( )

KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Consolidated Statements of Cash Flows (100 milions of yen)
1998/3 1999/3 2000/3 200173 2002/3
Net Income Before Income Taxes and Minority Interest in Income (Loss) of Consolidated Subsidiaries 10,818 5,785 16,602
Depreciation 26,925 29,940 27,982
Amortization of Consolidation Adjusting Account 174
(Decrease) Increase in Reserve for Retirement Benefits 1,559 13,194 3,521
(Decrease) Increase in Special Reserve for Expansion of Railway Transport Capacity 2,346 2,346 2,346
Cumulative Effect of Change in Accounting for Retirement Benefits 4,691

Loss on Revaluation of Property and Equipment 6,574
Loss on Revaluation of Real Estate Inventories for sale 831 217 514
Loss on Revaluation of Investments in Securities 853 1,291
Loss on Disposal of Property and Equipment 725 1,234 1,372
Advance Depreciation of Fixed Assets 713 4,746 470
Interest and Dividend Income 887 867 571
Interest Expense 7,855 7,382 6,714
Subsidy Received from Tokyo Metropolitan Government and Other 549 4,462 452
(Decrease) Increase in Notes and Accounts Receivables 703 2,034 2,273
(Decrease) Increase in Inventories 723 2,443 115
(Decrease) Increase in Notes and Accounts Payable 4,712 1441 3,605
Other,Net 2,582 184 5334
Subtotal 50,777 57,345 66,135
Interest and Dividends Received 890 903 579
Interest Paid 7,920 6,719 6,735
Income Taxes Paid 8,946 10,316 8,565
Cash Flows from Operating Activities 34,800 41,213 51,414
Payments for Purchase of Property and Equipment 26,120 39,965 34,547
Subsidy Received from Tokyo Metropolitan Government and Other 1,735 2,001 577
Other,Net 735 1,068 1319
Cash Flows from Investing Activities 25,120 39,032 32,650
Decrease in Short-Term Loans Payable 4,044 334 717
Increase in long-Term Loans Payable 14,235 3,600 4,200
Repayment of Long-Term Loans Payable 13,581 13,920 14,171
Repayment of Long-Term Accounts Payable 5,834 2,815 2,958

Purchase of Treasury Stock to Offset Additional Paid-in Capital 6,479 592
Cash Dividends Paid 3,643 3,539 3,535
Other,Net 2 2 59
Cash Flows from Financing Activities 19,352 17,599 17,241
Exchange Gain on Cash and Cash Equivalents 6 11 14
Net Increase in Cash and Cash Equivalents 9,665 15,407 1,536
Cash and Cash Equivalents at Beginning of Year 69,154 59,788 44,381
Cash and Cash Equivalents Increase Due to Consolidation of Subsidiaries 300 377
Cash and Cash Equivalents at End of Year 69,154 59,788 44,381 46,295




KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Millions
¥220,000
¥200,000 M —
¥180,000 7 — [
¥160,000
¥140,000
]
¥120,000 Transportation
¥100,000 o
Merchandise Sales
¥80,000 -
]
¥60,000 — Real Estate
¥40,000 o
¥20,000 | Leisure
¥0 O
1998/3 1999/3 2000/3 2001/3 2002/3 Other
Fiscal Year
(100 millions of yen)
1998/3 1999/3 2000/3 2001/3 2002/3
Transportation 129,286 124,649 123,998 124,631 125,613
Merchandise Sales 205,082 197,030 184,480 181,032 184,797
Real Estate 27,402 27,542 28,769 30,730 32,762
Leisure 91,741 87,280 85,630 87,150 84,521
Other 43,887 42,764 38,351 37,201 39,388
Total 497,399 479,266 461,230 460,746 467,084
Elimination ( 46,919) ( 43,904) ( 38401) ( 39,093) ( 44,248)
Consolidated 450,480 435,361 422,828 421,653 422,835
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KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Operating Revenues Transaction 100 millions of yen)
1998/3 1999/3 2000/3 2001/3 2002/3

Transportation
Railways 75,441 76,589 78,347
Bus Services 26,445 25,924 25,897
Taxi Services 17,091 17,083 16,263
Others 5,020 5,033 5,105
Total 123,998 124,631 125,613
( Including Intersegment Revenues)

Variation Ratio against previous Year of Passengers Transported(Railways)

5.0%
4.0% =
Commuter-Pass
3.0% Passengers
2.0% u
Non-Commuter Pass
Passengers
1.0%
0.0% DTotal
13 1099/3 2000/3 2001/3 2002/3
-1.0% L L
-2.0%
Fiscal Year
, percent)
199873 1999/3 2000/3 2001/3 2002/3
Commuter-Pass Passengers 16 0.7 13 11 08
Non-Commuter Pass Passengers 0.2 4.3 2.6 2.7 41
Total 1.1 11 0.2 0.4 12
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KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Operating Revenues Transaction 100 millions of yen)
1998/3 1999/3 2000/3 2001/3 200273
Merchandise Sales
Department Stores 118,781 117,503 119,254
Retail Stores 37,840 36,134 37,082
Others 27,857 27,395 28,460
Total 184,480 181,032 184,797
Real Estate
Land and Building Leasing 26,872 28,293 29,733
Development for Selling by Lots 1,044 1,602 2,143
Others 852 834 886
Total 28,769 30,730 32,762
Leisure
Travel Services 37,342 37,527 34,819
Hotels 36,462 35,904 34,779
Advertising Services 6,715 8,342 9,161
Others 5,109 5,375 5,760
Total 85,630 87,150 84,521
Other
Building Maintenace 11,790 12,461 13,595
Railway Car Maintenance 7,851 7,593 6,986
Construction 18,709 17,065 18,238
Others 80 568
Total 38,351 37,201 39,388

Including Intersegment Revenues)

12



Millions
¥20,000

¥18,000
¥16,000
¥14,000
¥12,000
¥10,000
¥8,000
¥6,000
¥4,000
¥2,000

¥0

Operating Income

KEIO ELECTRIC RAILWAY CO.,LTD.

199873

Transportation

Mrechandise Sales

Real Estate

Leisure

FACT BOOK 2002

Transportation

Merchandise Sales

Real Estate

Leisure

Other

Total

Elimination

Consolidated

Other
100 millions of yen)
2001/3 2002/3
16,433 18,529
1,801 2,013
7,243 9,618
1,700 1,450
1,714 1,941
28,893 33,552

550 ) 339 )

29,444 33,212
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KEIO ELECTRIC RAILWAY CO.,LTD.

FACT BOOK 2002

Depreciation Depreciation & Capital Expenditures
Millions Millions
¥35,000 ¥45,000
¥30.000 ¥40,000
¥35,000
¥25,000
O ¥30,000 —/1
Other Other
¥20,000 - ¥25,000 —
¥15,000 Leisure ¥20,000 Leisure
™ [ ]
410,000 Real Estate ¥15,000 Real Estate
" Merchandise Sales o000 Merchandise Sales
¥5,000 ¥5,000 I
u ) Transportation
¥0 Transportation ¥0
199873 1999/3 2000/3  2001/3  2002/3 1998/3 1999/3 2000/3 2001/3  2002/3 +Depreciation
Fiscal Year Fiscal Year
100 millions of yen)
Depreciation 1998/3 1999/3 2000/3 2001/3 200273
Transportation 16,217 16,252 15,650 18,206 17,033
Merchandise Sales 1,293 1,350 1,427 1,396 1,383
Real Estate 8,175 8,577 8,642 9,142 8,599
Leisure 1,526 1,402 1,078 1,048 790
Other 200 207 213 211 236
Total 27,413 27,792 27,011 30,005 28,043
Elimination ( 101) ( 99) ( 86 ) ( 64 ) ( 60 )
Consolidated 27,312 27,692 26,925 29,940 27,982
Capital Expenditures 1998/3 1999/3 2000/3 2001/3 200273
Transportation 23,608 11,560 13,365 15,150 14,456
Merchandise Sales 1,540 1,004 1,323 1,583 1,702
Real Estate 11,873 7,980 8,738 24,218 13,996
Leisure 2,488 1,707 776 1,049 1,040
Other 249 235 239 187 332
Total 39,760 22,488 24,444 42,189 31,529
Elimination ( 1,396 ) ( 424 ) ( 54 ) ( 38) ( 193 )
Consolidated 38,364 22,063 24,389 42,150 31,335
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Total Assets

KEIO ELECTRIC RAILWAY CO.,LTD.
FACT BOOK 2002

Number of Employee

Millio ,000
¥600,000
,000
¥500,000 T
-000 u Transportation
¥400,000 - Other 000
] Merchandise Sales
¥300,000 O Leisure ,000
[ | Real Estate
,000
¥200,000 | | Real Estate ]
.000 O Leisure
¥100,000 ] Merchandise Sales 000 - Other
¥0 [ ] Transportation 0 = Corporate
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3
Fiscal Year Fiscal Year
100 millions of yen)

Total Asset 1998/3 1999/3 2000/3 2001/3 2002/3
Transportation 271,907 267,276 254,429 249,376 249,297
Merchandise Sales 51,282 48,935 45,905 46,859 52,921

Real Estate 141,024 158,806 158,691 166,707 164,865
Leisure 43,493 29,259 28,197 30,850 31,667

Other 23,467 26,902 23,351 33,109 40,301
Total 531,175 531,179 510,575 526,903 539,054
Elimination or Corporate 52,727 54,024 51,439 60,861 23,476
Consolidated 583,903 585,204 562,015 587,765 562,531
persons)

Number of Employee 1998/3 1999/3 2000/3 2001/3 200273
Transportation 7,323 7,271 7,164
Merchandise Sales 2,433 2,293 2,209
Real Estate 272 257 252
Leisure 2,336 2,201 2,126

Other 1,262 1,207 1,328
Corporate 360 323 264
Consolidated 13,986 13,552 13,343
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