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Data highlights [Consolidated]

] [~ i, A Y = LY
B EXIE L iES B EEHE BHASAKREICRRT S HIMF
Operating revenues Operating profit Ordinary profit Profit attributable to owners of parent
Billions of yen Billions of yen Billions of yen Billions of yen
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3200 H 1 —{ 1 — 7 Y B EH B = A 50 HE— L BB L
300.0 0.0 0.0 0.0
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
(Plan) (Plan) (Plan) (Plan)

(10075 FH/¥-mil.)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)

B EUVIE Operating revenues 407,985 408,039 416,254 418,996 434,697 445,000
EEFIZE Operating profit 33,073 33,845 37,758 37,976 38,537 39,500
BEFIZE Ordinary profit 30,244 31,390 35,066 35,285 35,728 37,800

BB ECREY S HMA T

16,197 17,248 19,468 21,168 23,897 25,700
Profit attributable to owners of parent
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Data highlights [Consolidated]

B REELMERE E— Total assets L *UH%J:-‘E% ) B EAFRE
Total assets & Net assets E==fiEE Net assets . .Retalned earnings Interest-bearing debt
Billions of yen —O0— B EARLE Equity ratio Billions of yen Billions of yen
900.0 __ 300.0 360.0
] 0, |
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0.0 20% 0.0 200.0
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3  2015/3 2016/3 2017/3  2018/3

(10075 F1/¥-mil.)
2014/3  2015/3  2016/3  2017/3  2018/3 & change

¥a & Total assets 787,825 782,422 820,177 834,682 889,162 54,480
FEE Net assets 292,607 307,726 311,818 332,020 352,241 20,221
B2 &K Shareholders' equity 292,410 307,505 311,578 331,755 351,953 20,197
B EARLLZE Equity ratio 37.1% 39.3% 38.0% 39.7% 39.6% A 0.1%
FIZEE|RE Retained earnings 197,348 204,647 219,231 234,989 253,392 18,402
EFFEIE Interest-bearing debt* 328,941 308,157 339,306 328,584 352,181 23,597
& A® Loans payable 199,191 198,351 199,306 198,584 202,181 3,597
#t{& Bonds payable 129,607 109,803 140,000 130,000 150,000 20,000
BB - EEmigiERILE
Long—term accounts payable to Japan railway construction, 142 2 — — — —

transport and technology agency
*HBIFAE = BAE + #E + HE-EREERLS

Interest-bearing debt = Loans payable + Bonds payable + Long-term accounts payable to Japan railway construction, transport and technology agency
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Data highlights [Consolidated]
B RERUVRERFEVOHRER
Cash and cash equivalents at end of period
Billions of yen
100.0

B Xvyla-70—
Cash flows
Billions of yen
100.0
— 3T [elg
Net cash provided
80.0 — by (used in) 90.0
o—’—/ operating
cedd ] - ] activities =00
] — o R EEEICE 70.0
40.0 Net cash provided
by (used in) 600 — | || |
20.0 I investing ’
activities
50.0 B R B B
0.0 T I B PR ENCF
’ J Net cash provided 400 o | ] | | |
by (used in) '
-20.0 financing 300 | || | | |
activities ’
-40.0 —o—EBITDA et B = = = B
Earning before '
-60.0 - interest, tax, 100 L | ] ] ] B
e L depreciation and ’
-80.0 amortization 0.0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(10075 F4/¥-mil.)
2014/3 2015/3 2016/3 2017/3 2018/3
= EEICF Net cash provided by (used in) operating activities 58,772 51,858 54,247 49,440 62,713
IREEFICF Net cash provided by (used in) investing activities A 37,939 A 32,325 A 55,323 A 65,908 A 71,267
BAF5 ;R EICF Net cash provided by (used in) financing activities A 33,158 A 26,281 25,530 A 16,642 17,384
EBITDA* Earning before interest, tax, depreciation and amortization 67,420 69,171 73,740 73,063 74,802
71,473 64,724 89,180 56,067 64,469

BERUVHEERIFEYDEIRIZS Cash and cash equivalents at end of period
BERNE + BEENE + ONhAEINLE

* EBITDA
EBITDA Operating profit + Depreciation and amortization + Amortization of goodwill



MBRARGER)]

Financial statements [Consolidated]
B EEEEXEIE Consolidated Balance Sheets

BEDEE Assets

RENEE Current assets

2014/3

139,586

2015/3

133,196

2016/3

165,456

2017/3

140,817
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153,022

(10075 F/¥-mil.)
2018/3 12 change

12,204

&R UFEE Cash and deposits 38,993 34,744 35,059 34,577 50,988 16,411
ZEFRKRU5EEE Notes and accounts receivable-trade 36,406 33,186 34,485 39,142 39,033 A 109
EEEEZF Short-term investment securities 32,505 30,050 54,850 21,510 13,500 A 8,010
B R UE S Merchandise and finished goods 12,629 13,942 12,245 13,850 16,089 2,239
{T#t 5 Work in process 8,733 9,698 16,658 20,540 21,976 1,435
[R#1 % R BT & Raw materials and supplies 1,675 1,856 2,013 2,176 2,158 A17
BT L EE Deferred tax assets 3,552 3,395 3,206 2,996 2,995 Al
ZDith Other 5,192 6,410 6,995 6,072 6,332 260
BB X4 Allowance for doubtful accounts A 100 A 87 A 57 A 48 A 51 A3
EEEE Noncurrent assets 648,238 649,226 654,720 693,864 736,140 42,275
BEHEEERE Property, plant and equipment 561,458 565,689 580,379 604,397 642,985 38,588
B RUEEY (F%8) Buildings and structures, net 315,526 321,921 323,371 310,491 328,778 18,286
HEMIEE R UERE (#1%8) Machinery, equipment and vehicles, net 34,067 33,204 33,068 31,858 38,727 6,869
T Land 178,661 188,139 198,373 214,961 227,366 12,405
BEZ{RENTE Construction in progress 25,236 14,230 16,413 36,902 36,872 A 29
Z D (F#%E) Other, net 7,965 8,194 9,153 10,184 11,240 1,055
WM EFFEEE Intangible assets 10,245 9,862 9,997 10,633 11,525 892
BREZFDMDEE Investments and other assets 76,535 73,674 64,343 78,833 81,628 2,795
B EHMEES Investment securities 56,548 53,695 43,811 57,025 60,131 3,106
SBEEFAFTIZIRAEE Net defined benefit asset 6,679 5,395 4,047 5,296 6,994 1,697
BT EE Deferred tax assets 5,970 7,063 8,804 8,442 7,662 A 780
ZFDfth Other 7,620 7,704 7,866 8,218 6,989 A 1,228
E1E5]12% Allowance for doubtful accounts A 284 A 185 A 185 A 149 A 148 0

BESET Total assets

787,825

782,422

820,177

834,682

889,162

(&%) Reference

BREEEEDHEFMANER Increase(decrease) in property, plant and equipment

18 Acquired 40,863 46,116 46,850 65,431 75,201
E%1 Depreciation A 31,767 A 32,874 A 33,410 A 32,627 A 33,270
fx#E] Retirement A 1,576 A 1,277 A 665 A 901 A 660
ZDfth Other A 10,624 A 7,732 1,915 A 7,885 A 2,681
£t Total A 3,105 4,231 14,689 24,017 38,588

BERMAIH EZZEDIEF Increase(decrease) in valuation difference on investment securities

RE A ML OB EZED ISR

Increase(decrease) in valuation difference on investment securities

571

8,549

A 11,316

5,802

1,821
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Financial statements [Consolidated]

Keio Corporation FACT BOOK 2018

B EiE S xIBR Consolidated Balance Sheets

(10075 F3/¥-mil.)

2014/3 2015/3 2016/3 2017/3 2018/3 ¥ change

BEDER Liabilities
BBEME Current liabilities 198,037 175,546 195,703 207,602 207,482 A 120
FTIFHRUVEH#HIE Notes and accounts payable-trade 18,274 17,478 19,424 18,547 18,061 A 486
5EHAfE A £ Short-term loans payable 65,596 66,572 76,399 72,065 73,287 1,221
1ERNEEFTEDFIE Current portion of bonds 20,000 — 10,000 20,000 10,000 A 10,000
KihEAFBEZE Income taxes payable 8,008 4,412 8,411 6,878 6,706 A171
BI=%£ Advances received 18,878 15,941 16,598 21,415 26,126 4,711
E 55|24 Provision for bonuses 2,221 2,188 2,208 2,256 2,811 555
ZDDE| 2 Other provision 2,056 2,079 2,064 2,029 1,842 A 187
ZDfth Other 63,001 66,874 60,597 64,410 68,646 4,236
[EE &{& Noncurrent liabilities 297,180 299,149 312,655 295,059 329,438 34,379
#t1& Bonds payable 109,607 109,803 130,000 110,000 140,000 30,000
REI{EA £ Long-term loans payable 133,595 131,778 122,906 126,518 128,893 2,375
BT L BB Deferred tax liabilities 907 2,598 1,824 1,807 1,791 A 15
BEEFAATIZIRAELE Net defined benefit liability 18,997 20,236 20,565 20,742 20,935 193
ZD1th Other 34,073 34,732 37,359 35,990 37,817 1,827
B{EEET Total liabilities 495,218 474,696 508,358 502,661 536,920 34,259
#¥%E &K Shareholders' equity 278,953 286,223 300,782 316,526 334,897 18,371
&A% Capital stock 59,023 59,023 59,023 59,023 59,023 -
EARFE|HRE Capital surplus 42,008 42,009 42,010 42,010 42,010 0
FIZEFEISRE Retained earnings 197,348 204,647 219,231 234,989 253,392 18,402
BHE# Treasury stock A 19,427 A 19,456 A 19,483 A 19,497 A 19,530 A 32
FODEIEF R EETEE Accumulated other comprehensive income 13,457 21,281 10,796 15,229 17,056 1,826
FDtAEMEELS T MELZES Valuation difference on available-for-sale securities 10,947 17,287 9,866 13,892 15,152 1,260
ABMERFERTE Foreign currency translation adjustment 7 11 10 9 8 AO
BEEAFTHITR DA R ETEE Remeasurements of defined benefit plans 2,502 3,982 919 1,328 1,895 567
JEZ B ERESD Non-controlling interests 196 220 240 264 288 23
& E At Total net assets 292,607 307,726 311,818 332,020 352,241 20,221

B{EMEESET Total liabilities and net assets 787,825

782,422

820,177

834,682

889,162
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Financial statements [Consolidated]
B EZEISFTEZE Consolidated Statements of Income (1005 F/¥-mil.)
2014/3 2015/3 2016/3 2017/3 2018/3 I change(%)  2019/3(Plan) & change(%)
HEHEIBISETEE Consolidated Statements of Income
EZINIE Operating revenues 407,985 408,039 416,254 418,996 434,697 15,701 (3.7) 445,000 10,302 (2.4)
EEE Operating expenses 374,911 374,194 378,496 381,019 396,160 15,140 (4.0)
BHEEEXERU5E LR Operating expenses and cost of sales of transportation 328,481 328,519 331,915 334,047 347,554 13,506 (4.0)
BRFEERU—MBEIEE Selling, general and administrative expenses 46,430 45,675 46,580 46,972 48,606 1,633 (3.5)
EEF|ZE Operating profit 33,073 33,845 37,758 37,976 38,537 560 (1.5) 39,500 962 (2.5)
E %5 NEE Non-operating income 2,470 2,629 2,141 2,152 2,317 164 (7.6)
ZHUF B Interest income 66 77 59 31 176 145 (467.7)
ZEEC Y€ Dividends income 1,044 1,128 1,053 1,099 1,180 80 (7.3)
ELHEHREFIZE Gain on investments in silent partnership 353 439 - - - - —
B RISk HIRE R Equity in earnings of affiliates 107 17 25 — — — —
ZFDih Other 898 967 1,003 1,021 959 A62 (A6.1)
E %5 ZH Non-operating expenses 5,300 5,084 4,833 4,844 5,126 281 (5.8)
FHFIE Interest expenses 4,942 4,669 4,297 3,955 3,702 A 252 (A6.4)
R ikICRHIREEK Equity in losses of affiliates — — — 565 129 A436 (A77.1)
ZDfth Other 357 414 535 323 1,294 970 (300.2)
BEHEFIEE Ordinary profit 30,244 31,390 35,066 35,285 35,728 443 (1.3) 37,800 2,071 (5.8)
¥R FIZE Extraordinary income 8,135 5261 6,633 4,738 3,305 A 1,432 (A 30.2)
A48 Extraordinary loss 12,069 9,903 9,219 8,707 3,591 A5,116 (A 58.8)
REEFEATLHAMAIZE Profit before income taxes 26,310 26,748 32,481 31,316 35,442 4,126 (13.2)
EANFL ERBRUEZER Income taxes-current 10,742 9,076 11,696 11,442 11,569 127 (1.1)
EATRZEFZEE Income taxes-deferred A 670 400 1,296 A 1,318 A48 1,269 -
LEAFERIZE Profit 16,237 17,272 19,488 21,192 23,921 2,729 (12.9)
EXEHEICIFET 2 LEAMFIZE Profit attributable to non-controlling interests 40 23 19 23 23 A0 (A0.)
Bt EITIRET HUEAMFIZE Profit attributable to owners of parent 16,197 17,248 19,468 21,168 23,897 2,729 (12.9) 25,700 1,802 (7.5)

(&%) Reference

¥ AIFI2E Extraordinary income

TITEEEEL%EZ AZE Contribution for construction 6,509 4,178 2,241 1,470 1,017 A 453 (A 30.8)
Z®Dfth Other 1,626 1,083 4,392 3,268 2,288 A 979 (A 30.0)
£t Total 8,135 5261 6,633 4,738 3,305 A 1,432 (A30.2)
EE EEEHE Loss on reduction of noncurrent assets 6,530 4,628 2,206 1,469 1,935 466 (31.7)
[E7E EERRENE Loss on retirement of noncurrent assets 954 626 980 803 769 A34 (A4.3)
B K Impairment loss 4,079 3,137 5,449 5,735 743 A 4,991 (A 87.0)
ZDfth Other 506 1,511 582 698 143 A 555 (A 79.5)
£t Total 12,069 9,903 9,219 8,707 3,591 A5,116 (A 58.8)
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Financial statements [Consolidated]

B EfEX vy a-70—5HEZE Consolidated Statements of Cash Flows (10075 F/¥-mil.)
2014/3 2015/3 2016/3 2017/3 2018/3 & change

MEFABAIHLEMAIZE Profit before income taxes 26,310 26,748 32,481 31,316 35,442 4,126
JBE{EHIE Depreciation and amortization 33,942 34,921 35,577 34,681 35,860 1,178
JIEIE K Impairment loss 4,079 3,137 5,449 5,735 743 A 4,991
DNAEHIEE Amortization of goodwill 404 404 404 404 404 —
[BEEIS I B DEREE (AIXFA) Increase (decrease) in provision for retirement benefits A 20,961 — — — — —
BT ICRABEDIERBE(AXEY) Increase (decrease) in net defined benefit liability 20,443 A 1,014 A 428 A 236 A 155 80
BIILELERDEFEEE (AIXBEM) Decrease (increase) in prepaid pension costs 2,930 - - - - —
BT TR 2B EDIEFBEA(AIXE L) Increase (decrease) in net defined benefit asset A 4,272 A 1,899 A 2,459 A 245 A 528 A 283
E E & ERRHIE Loss on retirement of noncurrent assets 1,617 1,285 669 908 662 A 246
BEIEEEIE#MEE Loss on reduction of noncurrent assets 6.530 4,628 2,206 1,469 1,935 466
ZWMABRUZEA XL Interest and dividends income A1,111 A 1,206 A1,112 A 1,130 A 1,357 A 226
FZHFIE Interest expenses 4,942 4,669 4,297 3,955 3,702 A 252
TIEEHEL%EZ AZE Contribution for construction A 6,509 A 4,178 A 2,241 A 1,470 A 1,017 453
EEBEDOEEE (AIXE) Decrease (increase) in operating receivables A 4,164 3,035 A 854 A 2,590 746 3,336
-7 ENE E DB FEE (A[XHE/N) Decrease (increase) in inventories 745 A2595 A5666  A5952  A3,795 2,157
EEBHEOEREE (AILXED) Increase (decrease) in operating debt 1,468 A 3,117 1,879 A 347 1,067 1,414
ZF D1t Other, net 1,764 2,979 A 6,409 A 451 3,137 3,589
INET Subtotal 68,159 67,799 63,793 66,047 76,849 10,802
FERUE UL DZEEE Interest and dividends income received 1,116 1,210 1,111 1,137 1,346 209
FIE D LEE Interest expenses paid A 4,784 A 4,509 A 4,102 A 3,973 A 3,786 187

BEEES DZHNEE Proceeds from damages - - 1,909 109 - A 109

[BEEMEELZE DR IEE Payments for extra retirement payments and other - - A 1,433 - -
BEFEIE£ DX HEE Compensation paid for tenants closing A 254 A 65 A 155 A 239 A 105

EANTRFE DX B Income taxes paid A 5,464
E%%Eﬂ &BX+yL a2 -T70— Net cash provided by (used in) operating activities .
SETE B EDIFIZEAIZH Purchase of property, plant and equipment and intangible assets A 43,204 A 10,181
SEITEEEDTTHIZEBUNA Proceeds from sales of property plant and equipment and intangible assets - 342 1,882 2,559 1,586 A 972
F2 AIZEBUA Proceeds from contribution received for construction 4,420 3,286 2,664 4,072 4,943 871
BRI S DIRIFIC & DX Purchase of investment securities A 1,466 A 1,603 A 1,816 A 7,484 A 1,434 6,049

A 12,575 A 6,875 A13,640 A 11,591

xﬁ’ﬁ1ﬂﬁuft#0);hfﬂ&01 EIZEBULA Proceeds from sales and redemption of investment securities 1,328 12,545 341 1,091 196 A 895
HIMEEEDORIFICESZHE Purchase of securities - - - A 7,000 — 7,000
ﬁ‘lﬂﬁuﬁ#@&fﬂ&l)\{* BIZEBUNA Proceeds from sales and redemption of securities — — — 7,000 — A 7,000

EREOHEEDERZAIFRARKDIIFICIOIH

Purchase of investments in subsidiaries resulting in change in scope of consolidation B B 47,301 B B B
ZF Dt Other, net 982 722 A 157 199 A3l A 231
BEZEICELDF vy a-TH— Net cash provided by (used in) investing activities A37,939 A32325 A55323 A65,908 A71,267 A 5,359

EEE A DOMIEREZE (AIXA) Netincrease (decrease) in short-term loans payable 4,780 2,788 3,245 3,327 A 2,659 A 5,986
RHIEANIZEKBIRA Proceeds from long-term loans payable 12,400 11,580 10,460 15,301 18,469 3,168
EHEALDRFIZESTH Repayment of long-term loans payable A14,667 A15,208 A12,749 A19,349 A12,212 7.136
 HBEDRITICESILA Proceeds from issuance of bonds — — 29,841 — 39,777 39,777
HEDEEIC J:%JB‘ZH:'; Redemption of bonds A 30,000 A 20,000 — A 10,000 A 20,000 A 10,000
8 E'.*%TUJHS( IZ&AFXH Purchase of treasury stock A 50 A 29 A28 A1l4 A34 A 20
Eﬂéﬁ@i‘iﬂ\%ﬁ Cash dividends paid A 5,193 A 4,887 A 4,883 A 5,493 A 5,492

Z Dt Other, net A 426 A 524 A 354 A 412 A 462
M#EZEENNLSDF vy a-TH— Net cash provided by (used in) financing activities A 33,158 A 26,281 A 16,642 17,384 34,026
RERVIBEREYITZRDMEELE Effect of exchange rate change on cash and cash equivalents 4 AO 1 A2 A 427 A 425

 HBHERUBEEREYDEREZE (AIXE4) Netincrease (decrease) in cash and cash equivalents A 12,321 A 6,749 24,455 A 33,113 8,402 41,515
 HBHERUVEBEEREYWDOEAEES Cash and cash equivalents at beginning of period 83,795 71,473 64,724 89,180 56,067 A 33,113
B FERUICKIFEFFEADOEHICHEIRERUVREREYDIEMNEE _ 0 _ _ _ _

Increase in cash and cash equivalents resulting from merger of unconsolidated subsidiaries of subsidiaries
71,473 89,180

BERUVBEEREMDOHRAESR Cash and cash equivalents at end of period
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Segment information

B E XUV Operating revenues

Billions of yen

180.0
160.0 ?
140.0 é L BCLIES
7/ Transportation
120.0 s
éé BEE
100.0 é/ Merchandise sales
7 m REEE
80.0 éé Real estate
60.0 éé— OLYy—-H—ER¥
éé7 Leisure
40.0
ééé = ZOiE
20.0 ééé Other businesses
A F. A
0.0 / Z //
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3(Plan)
(10075 F/¥-mil.) (1012 /¥-bil.)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3(Plan)
EHE Transportation 126,600 126,887 129,210 129,487 131,378 131.1
FRE3¥ Merchandise sales 163,239 159,097 159,946 156,373 162,235 166.5
AEEZE Real estate 35,375 37,141 37,888 41,389 44,565 47.9
Lo¥y—-H—ERZE Leisure 67,882 70,310 74,079 75,258 77,914 80.1
ZDthZE Other businesses 53,664 54,072 60,845 59,796 64,616 65.7
&5t Total 446,763 447,510 461,970 462,305 480,711 491.5
EHEIEIE Elimination A 38,777 A 39,470 A 45,715 A 43,309 A 46,013 A 46.5
E#E Consolidated 407,985 408,039 416,254 418,996 434,697 4450
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Segment information

. EEIVEDBA# Operating revenues transaction

SEBZE Transportation

2014/3

2015/3

2016/3

2017/3

(10075 FH/¥-mil.)
2018/3

$XEEZE Railways 81,748 81,908 83,776 84,558 86,057
INAZEZE Bus services 33,955 34,547 35,327 35,035 35,667
"5 —% Taxi services 12,909 12,655 12,500 13,185 12,926
Z D1t Others 2,529 2,728 2,763 2,641 2,599
;HZ Elimination A 4,541 A 4,952 A 5,156 A 5,933 A 5,873
&Et Total 126,600 126,887 129,210 129,487 131,378

FtiE3E Merchandise sales

H

BEJE% Department stores 92,714 86,977 87,456 84,854 88,356
ZNT7EGE) Retail stores (note) 45,017 45,699 46,282 46,389 48,462
EEEIRFEE Retail stores for books 9,842 9,087 8,198 7,224 6,609
TavE Tt a—FE Shopping centers 10,548 12,424 12,973 12,553 13,478
ZDh Others 11,577 11,751 11,730 11,603 11,618
;87 Elimination A 6,460 A 6,842 A 6,694 A 6,251 A 6,290
&%t Total 163,239 159,097 159,946 156,373 162,235

FENEX Real estate

FAHEEEZX Land and building leasing 30,211 30,240 31,966 33,951 34,743
T EhEIRSEE Development for selling by lots 12,432 14,371 12,116 13,973 16,451
FM1th Others 1,078 1,370 1,483 1,823 2,113
;HZ Elimination A 8,346 A 8,841 A 7,678 A 8,359 A 8,742
&5t Total 35,375 37,141 37,888 41,389 44,565
RTILE Hotels 44,281 45,389 48,407 48,955 51,428
¥RITZE Travel services 16,273 16,615 16,948 17,244 17,865
IGERIEE Advertising services 11,100 11,954 12,091 12,283 12,500
FD1th Others 5,911 6,032 6,275 6,533 6,634
;82 Elimination A 9,685 A 9,681 A 9,643 A 9,758 A 10,513
&5t Total 67,882 70,310 74,079 75,258 77,914

Z D% Other businesses

EIL#EEIEZE Building maintenance 22,511 21,614 22,498 23,758 25,367
BEmE{EZE Railway car maintenance 8,322 8,939 9,468 10,264 10,499
BE-+ K% Construction 19,247 20,238 24,222 21,479 23,335
ZFDfth Others 6,156 6,516 7,140 7,526 7,838
;82 Elimination A 2,573 A 3,236 A 2,484 A 3,231 A 2,422
&5t Total 53,664 54,072 60,845 59,796 64,616

GE) 20165F4RICAM P EEBET A MR ERNT ILRFGEEELEET I RET IV Y—ERMINEHLIZCEITHELD, 2016 FELYBRGEEEFANTREIZCEDH TR RLTVS, BEEHEIC OV TERZOHEEET> TS,

Note: Beginning in FY2016, Retail Stores — in Stations have been included in Retail Stores in conjunction with the merger of Keio Store, which runs the Retail Stores, and Keio Retail Service,

which runs the Retail Stores — in Stations, in April 2016. Figures for previous years have been converted accordingly.
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Segment information

B #5EHEANEB GETERER) Passengers transported of Railways(Change of Passengers transported of Railways)
(F A/Thousands of people)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
EHI Commuter-pass passengers 368,582 ( 7,637 ) 369,922 ( 1,340 ) 383,728 ( 13,806 ) 390,503 ( 6,775 ) 396,434 ( 5,931) 398,567 ( 2,133 )
1BE) Commuter-pass passengers 273,274 ( 5,860 ) 277,935 ( 4,661 ) 289,730 ( 11,795) 296,359 ( 6,629 ) 302,563 ( 6,204 ) 304,941 ( 2,378 )
1B Commuter-pass passengers (Students) 95,308 ( 1,777 ) 91,987 ( A3,321) 93,998 ( 2,011 ) 94,144 ( 146 ) 93,871 ( A 273) 93,626 ( A245)
EHAFL Non-commuter pass passengers 263,305 ( A1,435) 262,806 ( A499) 268,612 ( 5,806 ) 269,824 ( 1,212 ) 273,808 ( 3,984 ) 275,274 ( 1,466 )
A&t Total 631,887 ( 6,202 ) 632,728 ( 841) 652,340 ( 19,612) 660,327 ( 7,987 ) 670,242 ( 9,915) 673,841 ( 3,599 )
B FREHEABOXPIEIEEE Variation ratio against previous year of Passengers transported of Railways
6.0%
5.0% ——
4.0% Total
3.0%
2.0% EHA
1.0% Commuter-pass
0.0% passengers
-1.09
f’ —=—EH5
-2.0% Non-commuter pass
-3.0% passengers
-4.0%
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
(%/percent)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
EH] Commuter-pass passengers 2.1 0.4 3.7 1.8 1.5 0.5
1BE) Commuter-pass passengers 2.2 1.7 4.2 2.3 2.1 0.8
B Commuter-pass passengers (Students) 1.9 A 3.5 2.2 0.2 A 0.3 A 0.3
EHIS Non-commuter pass passengers A 0.5 A 0.2 2.2 0.5 1.5 0.5
& ET Total 1.0 0.1 3.1 1.2 1.5 0.5
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Segment information

B iR EEH XA HRETEERE) Passenger revenues of Railways(Change of Passenger revenues of Railways)
(10073 F4/¥-mil.)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3(Plan)
T8 Commuter-pass passengers 33,593 ( 693 ) 33,479 ( A113) 34,480 ( 1,000 ) 35,146 ( 665 ) 35,782 ( 636 ) 35,394 ( A 388)
1BE) Commuter-pass passengers 29,833 ( 622 ) 29,872 ( 39) 30,792 ( 919 ) 31,449 ( 657 ) 32,099 ( 649 ) 31,817 ( A 281)
1BZE Commuter-pass passengers (Students) 3,759 ( 71) 3,607 (  A152) 3,688 ( 80 ) 3,696 ( 8) 3,683 ( A12) 3,576 ( A 107)
FE RIS+ Non-commuter pass passengers 44,707 ( A 122) 44,801 ( 94 ) 45,832 ( 1,030 ) 46,071 ( 238 ) 46,751 ( 680 ) 46,329 ( A 422)
A&t Total 78,301 ( 571) 78,281 ( A19) 80,313 ( 2,031) 81,217 ( 903) 82,534 ( 1,317 ) 81,723 ( A 810)
B IREEEHINA O X HTEIEHFE Variation ratio against previous year of Passenger revenues of Railways
5.0%
4.0% ——55t
Total
3.0%
2.0% 5
1.0% EH
e ——
-1.0% g
-2.0% - EHi5
3.0% Non-commuter pass
passengers
-4.0%
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
(9%/percent)
2014/3 2015/3 2016/3 2017/3 2018/3  2019/3 (Plan)
EH] Commuter-pass passengers 2.1 A03 3.0 1.9 1.8 Al1
1BE) Commuter-pass passengers 2.1 0.1 3.1 2.1 2.1 A 09
1B Commuter-pass passengers (Students) 1.9 A4l 2.2 0.2 A03 A29
TEHAS Non-commuter pass passengers A 0.3 0.2 2.3 0.5 1.5 A 09
A&t Total 0.7 A 0.0 2.6 1.1 1.6 A 1.0
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Segment information

B = 25025 Operating profit

B & Total assets

Billions of yen Billions of yen

16.0 LRone o
mEE BED
14.0 ? Transportation 900.0 Other businesses
v 800.0 ) )
12.0 :/ BEE — H H OLoy—H—ER%E
10.0 / Merchandise sales ’ Leisure
] 600.0
8.0 f v BB L mRBELE
ﬁ 7 500.0 |
6.0 /7/ Real estate Real estate
: v i . 400.0 )
g %;4 ALUr— Y —ERE 200.0 L Fi kS
’:%ﬁ Leisure ) Merchandise sales
2.0 200.0
20| azom mEHE
0.0 s, o : 100.0 )
ther businesses Transportation
2014/3  2015/3  2016/3  2017/3  2018/3  2019/3 0.0 . ‘ ‘ .
(Plan) 2014/3 2015/3 2016/3 2017/3 2018/3
EEHIE Operating profit (10075 F/¥-mil.) (10{& M3 /¥-bil.)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
EENZE Transportation 11,690 12,279 15,089 14,118 13,516 13.6
TREZE Merchandise sales 4,980 4,809 4,724 4,389 4,113 4.6
T ENEZX Real estate 10,251 9,616 8,633 9,318 9,445 10.0
Lo¥y—-H—ERZE Leisure 4,763 5,641 6,016 6,784 7,206 6.5
ZF D thZ Other businesses 1,755 2,295 4,347 3,936 5,410 6.0
& &t Total 33,442 34,642 38,811 38,548 39,692 40.8
EHEEIE Elimination A 368 A 797 A 1,052 A 571 A 1,155 A1l3
sE#E Consolidated 33,073 33,845 37,758 37,976 38,537 39.5
B E Total assets (10075 F3/¥-mil.)
2014/3 2015/3 2016/3 2017/3 2018/3
EENZE Transportation 386,968 378,200 381,730 388,748 402,581
TREZE Merchandise sales 100,919 100,685 98,173 98,960 108,133
TEEXE Real estate 149,367 159,933 180,948 191,385 207,749
Loy—-H—ERZE Leisure 94,236 101,454 110,654 125,691 136,503
ZFNE Other businesses 31,369 26,849 34,737 31,969 30,577
& &t Total 762,861 767,123 806,244 836,754 885,544
EHEIEIE Elimination 24,964 15,299 13,933 A 2,072 3,617
&EfE Consolidated 787,825 782,422 820,177 834,682 889,162
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Segment information
W 5 {f{EXE Depreciation and amortization B EERE S HEIRE Depreciation and amortization & Capital expenditures
Billions of yen Billions of yen _%(Dﬂti.
40.0 B2 80.0 Other businesses
35.0 —_— ] Other businesses 700 — LS e— e —E R
30.0 7. Dt;g;:#_exi 60.0 - Letsure
25.0 v 50.0 - _RTEf“Ef
20.0 Za Rt 40.0 [ o o
. Real estate .
%_ - /: — 7 .
15.0 / e 30.0 y Merchandise sales
10.0 % Merchandise sales 20.0 % —
5.0 /— mEHE 10.0 /— Transportation
0.0 A Transportation 0.0 A o TS
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 Depreciation and
(Plan) (Plan) amortization
JAM{EHIE Depreciation and amortization (10075 F3/%-mil.) (10f8 1 /¥-bil)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
JEHi3¥ Transportation 23,560 23,828 23,392 22,372 23,313 23.1
IEZE Merchandise sales 3,068 4,029 4,131 3,918 3,943 4.2
AENEZE Real estate 3,863 3,723 4,592 4,529 4,502 4.5
LYv—-H—ERE Leisure 3,275 3,125 3,342 3,752 4,014 4.4
ZMthZ Other businesses 356 405 309 330 346 0.3
&5t Total 34,124 35,112 35,768 34,902 36,120 36.7
EHEEIE Elimination A 182 A 190 A 190 A 220 A 259 A0.2
sE#E Consolidated 33,942 34,921 35,577 34,681 35,860 36.4
Xl#¥2&E capital expenditures (10075 F/¥-mil.) (10f&F/¥-bil.)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
B Transportation 21,148 23,215 22,181 22,730 32,829 29.8
FRE3¥ Merchandise sales 4,017 5,063 4,931 9,274 11,795 5.0
T EEZ Real estate 8,611 3,415 11,604 10,064 19,061 9.6
Lox—-H—ERE Leisure 5,208 5,124 7,683 18,416 9,546 27.0
ZD1thZE Other businesses 590 8,813 605 1,055 500 0.9
&5t Total 39,576 45,632 47,006 61,542 73,733 72.5
EFEMEIE Elimination A 685 A 722 A 608 251 A 1,112 A12
E#E Consolidated 38,891 44,909 46,397 61,793 72,621 71.3
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Segment information
B EBITDA Earning before interest, tax, depreciation and amortization B 5B # Numbers of employee
Billions of yen persons
90.0 7,000 —
mE
EZDhE pEL TS .
80.0 . 6.000 Transportation
'(A’/ Other businesses , .
70.0 [ [ - mEE
ﬁ OLSy—-H—E R 5,000 Merchandise sales
60.0 7 * Leisure SBT3
| 4,000
50.0 A Real estate
¥ BB ERE R
40.0 ‘//A— Real estate 3’000 ] I/”/"V_"j-_t Z%
3010 / i Leisure
/ i . 2,000 BFDithE
20.0 / Merchandise sales Other businesses
1,000
10.0 /— mEE R ’ O£t
0.0 A Transportation 0 Corporate
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2014/3 2015/3 2016/3 2017/3 2018/3
(Plan)
EBITDA
Earning before interest, tax, depreciation and amortization (10075 FH/¥-mil.) (10{E F/¥-bil.)
2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 (Plan)
B3 Transportation 35,251 36,107 38,482 36,491 36,829 36.7
@3 Merchandise sales 8,048 8,839 8,855 8,308 8,057 8.9
A EE ¥ Real estate 14,520 13,744 13,630 14,253 14,352 14.9
Lox—-H—ER%E Leisure 8,039 8,766 9,359 10,536 11,221 10.9
Z D3k Other businesses 2,112 2,700 4,656 4,266 5,756 64
& &t Total 67,971 70,159 74,984 73,856 76,217 78.0
EHEEIE Elimination A 550 A 987 A 1,243 A 792 A 1,414 AL6
sE#E Consolidated 67,420 69,171 73,740 73,063 74,802 76.5
HEX B H Numbers of employee (A/persons)
2014/3 2015/3 2016/3 2017/3 2018/3
BEZE Transportation 6,525 6,473 6,433 6,358 6,320
FRE3¥ Merchandise sales 1,657 1,613 1,492 1,559 1,586
T ENEZE Real estate 328 347 391 415 447
Loxv—-H—ERE Leisure 1,928 2,010 2,091 2,176 2,183
ZDHhZE Other businesses 1,988 2,039 2,075 2,093 2,169
2%t Corporate 269 295 309 324 335

s##E Consolidated 12,695 12,777 12,791 12,925 13,040 14





